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Mutual Fund

Notes forming part of the Accounts (continued)

Investment Objectives - Kotak Mahindra 50 Unit Scheme (Kotak 50)open ended equity scheme. To generate capital appreciation from a portfolio of predominantly equity and equity related Beeyatitfolio will generally comprise of equity and equity related instruments of around 50 corppanies
which may go up to 59 companié®tak Contra: open ended equity growth scheme. To generate capital appreciation from a diversified portfolio of equity and equitytretamdsn&otak Lifestyle: open ended equity growth scheme. To generate long-term capital appreciation from a portfajid of equi
and equity related securities, generally diversified across companies, which are likely to benefit by changing lifestylg eadsimerism in Indi&otak Midcap Scheme:open ended equity growth scheme. To generate capital appreciation from a diversified portfolio of equity and equitguelasd se

Kotak Opportunities: open ended equity growth scheme. To generate capital appreciation from a diversified portfolio of equity and equitguelzEsd&stak Select Focus Fundopen ended equity scheme. To generate long-term capital appreciation from a portfolio of equity and equity relatedjsecurities,
generally focused on a few selected sectosak Equity Arbitrage Fund: open ended equity growth scheme. To generate capital appreciation and income by predominantly investing in arbitrage®pptreundsh and derivatives segment of the equity market, and by investing the balanck in debt
and money market instrumenkotak Emerging Equity Scheme:open ended equity growth scheme. To generate long-term capital appreciation from a portfolio of equity and equity refesdogeicmesting predominantly in mid and small cap compakimsk Global Emerging Market Fund:
open ended equity Scheme. To provide long-term capital appreciation by investing in an overseas mutual fund schemeithatdivegsified portfolio of securities as prescribed by SEBI from time to time in global emerging niéokaitdndo World Infrastructure Fund: open ended equity schenfe.
To generate long-term capital appreciation from a portfolio of equity, equity related securities or units of overseasnsjtuddiéh are likely to directly or indirectly contribute to or benefit from the growth in infrastructure in India/acrssldh&otak Tax Saver Schemeppen ended equity linke
tax savings scheme. To generate long-term capital appreciation from a diversified portfolio of equity and equity relétlesetenable investors to avail the income tax rebate, as permitted from time kotakd=quity FOF: open ended equity fund of funds scheme. To generate long-term ¢apital
appreciation from a portfolio created by investing predominantly in open-ended diversified equity schemes of Mutual Reret$ wetisSEBI.Kotak Gold Fund: open ended Fund of Funds scheme. The investment objective of the scheme is to generate returns by investing in unitdEX ot G
Traded FundKotak Blended FOF: open ended Fund of Funds scheme. To seek to provide stability of initial capital and generate reasonable returns byb&nmdngsiin debt schemes, money market instruments and equity schemes. Investments in debt/ money market instrunstalsliprqvide
to initial capital and investments in equity schemes will provide reasonable rétatalk.Sensex ETF:open ended exchange traded fund. To provide returns before expenses that closely correspond to the total returns oNBEXBSIEb]BEL, to tracking errosotak PSU Bank ETF: open ende
exchange traded fund. To provide returns that closely correspond to the total returns of CNX PSU Bank Index, subject ¢éortrescKivtak Nifty ETF: open ended exchange traded fund. To provide returns before expenses that closely correspond to the total returns ofXhif§&drigectt, to
tracking errorsKotak Gold ETF: open ended Gold exchange traded Fund. To generate returns that are in line with the returns on investment in phydigattgoldiasking errord{otak Mahindra Balance Unit Scheme 99:0pen ended balanced scheme. To achieve growth by investing in fpquity

and equity related instruments, balanced with income generation by investing in debt & money market inskatakiahindra Gilt Unit Scheme 99 - Investment Regular & PF Plan:open ended dedicated gilt scheme. To generate risk free returns through investments in Sovereign secuifties issued
by the Central Government and / or State Government and / or reverse repo in such sKotaitidédahindra Gilt Unit Scheme 99 - Savings Planopen ended dedicated gilt scheme. To generate risk free returns through investments in Sovereign securities issuedabythe@ement and / dr
State Government and / or reverse repo in such secufititsk Floater Short Term Scheme:open ended debt scheme. To reduce the interest rate risk associated with investments in fixed rate instruments by dorestarglprie floating rate securities, money market instruments and using apprppriate
derivatives Kotak Mahindra Liquid Scheme: open Ended Debt Scheme. To provide reasonable returns and high level of liquidity by investing in Debt and money maeketsin$tdifferent maturities so as to spread risk across different kinds of issuers in the Debt Kiateketdonthly Income
Plan: open ended income fund. Monthly Income is not assured & is subject to availability of distributable surplus. To enhanogeretuportfolio of Debt Instruments with a moderate exposure in Equity and Equity related InstikiotektEloater Long Term Scheme:open ended debt schen|
To reduce the interest rate risk associated with investments in fixed rate instruments by investing predominantly iatdcsmgities, money market instruments and using appropriate derivatives. Kotak Mahindra Bond Unit Scheme 99: opersehdetd@btcreate a portfolio of debt instrumgnts
of different maturities so as to spread the risk across a wide maturity horizon and different kinds of issuers in theetieli€oteclBond Short Term Plan: open ended debt scheme. To provide reasonable returns and high level of liquidity ly dekestimdjmoney market instruments of different maturifies,
S0 as to spread the risk across different kinds of issuers in the debt iKat&kt-lexi Debt Scheme:open ended debt scheme. To maximise returns through an active management of a portfolio of debt and money marké&tctakuCiteztit Opportunities Fund: open ended debt scheme The investnjent
objective of the scheme is to generate income by investing in debt /and money market securities across the yield cuitvgpantieredrhe scheme would also seek to maintain reasonable liquidity within the fund. Kotak Multi Asset Allocationdfueddeg debt scheme. The investment objegtive
of the scheme is to generate income by investing predominantly in debt and money market securities, to generate grogvthdgletakinexposure to equity and equity related instruments and provide diversification by investing in Gold ETFs.

Investment Objectives (Continued)

Kotak FMP 6M Series 9, Kotak FMP 6M Series 10, Kotak FMP 6M Series 11, Kotak FMP 370 days Series 1, Kotak FMP 370 days Serjééofak FMP 370 days Series 3, Kotak FMP 370 days Series 5, Kotak FMP 370 days Series 6, Kotak FMP 370 days Series 7, Kotak3a
days Series 8, Kotak FMP 370 days Series 9, Kotak FMP 370 days Series 10, Kotak FMP 13M Series 6, Kotak FMP 15M Series 6, Kdiitk 15M Series 7, Kotak FMP 18M Series 2, Kotak FMP 18M Series 3, Kotak FMP 18M Series 4, Kotak FMP 18M Series 5, Kotak FIBML
Series 2, Kotak FMP 24M Series 1, Kotak FMP 24M Series 2, Kotak FMP 24M Series 4, Kotak FMP Series 28, Kotak FMP Series 29aK&MP Series 30, Kotak FMP Series 31, Kotak FMP Series 32, Kotak FMP Series 33, Kotak FMP Series 34, Kotak FMP Series 35aK&MP
Series 36, Kotak FMP Series 37, Kotak FMP Series 38, Kotak FMP Series 39, Kotak FMP Series 40, Kotak FMP Series 41, Kotak FMReS 42, Kotak FMP Series 43Close ended debt schemes. The investment objective of the Scheme is to generate returns through investmgnts in debt
and money market instruments with a view to significantly reduce the interest rate risk. The Scheme will invest in deteyarmdhrkensecurities, maturing on or before maturity of the sch€otek Quarterly Interval Plan Series 1, Kotak Quarterly Interval Plan Series 2, Kotak Quarterly
Interval Plan Series 3, Kotak Quarterly Interval Plan Series 4, Kotak Quarterly Interval Plan Series 5, Kotak Quarterly Intervd Plan Series 6, Kotak Quarterly Interval Plan Series 7, Kotak Quarterly Interval Plan Series 8, Kotak Quarterly Interval PlarSeries 9, Kotak Quarterly
Interval Plan Series 10:debt oriented interval funds. To generate returns through investments in debt and money market instruments.

Combined Risk Factors: Mutual Fund and securities investments are subject to market risks and there is no assurance or guaranteat the objectives of the Schemes will be achieved. As with any securities investment, the NAV of the Units issued unde8themes can go up o
down depending on the factors and forces affecting securities markeBast performance of the Sponsor/ AMC/ Fund or that of existing Schemes of the Fund does not indicate the future perfdren8okerngdotak 50, Kotak Contra, Kotak Lifestyle, Kotak Midcap, Kotak Opportunities,

Kotak Select Focus Fund, Kotak Equity Arbitrage, Kotak Emerging Equity Scheme, Kotak Global Emerging Market Fund, Kotak Indo Wdd Infrastructure Fund, Kotak Tax Saver, Kotak Monthly Income Plan, Kotak Bond Unit Scheme 99, Kotak Flexi Debt, Kotak FloaterLong
Term, Kotak Credit Opportunities Fund, Kotak Gilt Unit Scheme 98, Kotak FMP 6M Series 9, Kotak FMP 6M Series 10, Kotak FMP 6M &ies 11, Kotak FMP 370 days Series 1, Kotak FMP 370 days Series 2, Kotak FMP 370 days Series 3, Kotak FMP 370 days Serietak, KRMP
370 days Series 6, Kotak FMP 370 days Series 7, Kotak FMP 370 days Series 8, Kotak FMP 370 days Series 9, Kotak FMP 370 deess1®e Kotak FMP 13M Series 6, Kotak FMP 15M Series 6, Kotak FMP 15M Series 7, Kotak FMP 18M Series 2, Kotak FMP 18M SerigK&tak
FMP 18M Series 4, Kotak FMP 18M Series 5, Kotak FMP 19M Series 2, Kotak FMP 24M Series 1, Kotak FMP 24M Series 2, Kotak FMMV28eries 4, Kotak FMP Series 28, Kotak FMP Series 29, Kotak FMP Series 30, Kotak FMP Series 31, Kotak FMP Series 32, Kotak FB&Fies
33, Kotak FMP Series 34, Kotak FMP Series 35, Kotak FMP Series 36, Kotak FMP Series 37, Kotak FMP Series 38, Kotak FMP Ser$ek®tak FMP Series 40, Kotak FMP Series 41, Kotak FMP Series 42, Kotak FMP Series 43, Kotak Quarterly Interval Plan SerieKbtak Quarterly

Interval Plan Series 2, Kotak Quarterly Interval Plan Series 3, Kotak Quarterly Interval Plan Series 4, Kotak Quarterly Interva Plan Series 5, Kotak Quarterly Interval Plan Series 6, Kotak Quarterly Interval Plan Series 7, Kotak Quarterly Interval PlarSeries 8, Kotak Quarterly
Interval Plan Series 9, Kotak Quarterly Interval Plan Series 10, Kotak Floater Short Term, Kotak Liquid, Kotak Balance, Kotak Ejuity FOF, Kotak Gold Fund, Kotak Blended FOF, Kotak Gold ETF, Kotak Bank PSU ETF, Kotak Sensex ETF and Kotak Nifty ETF are on}
the names of the Schemes and do not in any manner indicate the quality of the Schemes, their future prospects or retuffie. scheme wise investment objectives, investment strategy, suitability, scheme specific risk factors and such othemiiotin@titcheme please refer Statenjent
of additional Information and Scheme Information Document of respective scheme. Statements of Additional Information hichestied Document are available on our website mutualfund.kotak.com. The above information should not be considerextaeareat{or promoting investmerjts
into any of the schemes; it is only a disclosure of half-yearly Unaudited Financial Results required to be disclosed d<-QueuBEBIo. MFD/CIR/1/200/2001 dated April 20, 2001.
Statutory Details: Kotak Mahindra Mutual Fund has been established as a trust under the Indian Trusts Act, 1882, by Kotak Mahindra Barkahilityté®s( NIL) with Kotak Mahindra Trustee Company Limited as the Trustee and with Kotak Mahindra Asset Management Cioniteanly
as the Investment Manager. On written request, present and prospective Unitholders/ investors can obtain a copy of ¢ Jupgiémeental trust deed, the Annual Report at a price and the text of the relevant scheme. Unit holders may obésih,eooaeyof the Annual Report of the schgme
in which he or she has invested, from Kotak Mahindra Mutual Fund at its office at 6th Floor Kotak Towers, Building Not2 Pharfini Off W. E. Highway, Gen A K. Vaidya Marg, Malad (E), Mumbai 400097. Unit holders may also obtain, on requestaalcopyhe Annual Report of Kotd
Mahindra Asset Management Company Limited and the Trust Deed. Please read the Scheme Information Document (SID) and Adaliéioreaitinformation (SAl) of the scheme(s) carefully before investing. The unaudited financial results and portfblémefssior the period ended on that
date, together with the notes thereto, were approved by the Board of Kotak Mahindra Asset Management Company Limitedton Boardyf Kotak Mahindra Trustee Company Limited at their meeting held on April 27, 2011.
Before investing, please read the respective SID and SAl :

Office Address : 36-38A, 3rd Floor, Nariman Bhavan, 227, Nariman Point, Mumbai - 400 021. « Tel. : 022-6638-4400 « E-nad@® Kuodak.com « Website: www.Kotakmutual.com
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Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited)

Kotak FMP 13M Series 6 Kotak FMP 15M Series 7 Kotak FMP 18M Series 2
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Listed/Awaiting listing on Stock Exchange Debt Instruments Debt Instruments
Debt Instruments . Debentures and Bonds** Debentures and Bonds*
Debentures and Bonds Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange
7.77% Sundaram Finance Ltd. AAH(ind) 450 4,498.26 1047| | 8.25%ICICI Securities Primary Dealership Ltd. A 9 88809 12.66| | 7.70% Bajaj Finance Limited LAAH 150 1,493.78 12.56
7.50%Kotak Mahindra Prime Ltd LAA 150  1,499.60 3.49 13.00% Aditya Birla Nuvo Limited LAAF 80 814.05 11.61 Total 1,493.78 12.56
Total _5,997.86 _13.96| | 7.75%Kotak Mahindra Prime Ltd. LAA 60 58806 838| |Money Market Instruments —
Money Market Instruments Total 2.290.20 3265 Commercial Paper (CP)/Certificate
Commercial Paper (sz/ Money Market Instruments of Deposits (CD)*
Certificate of Deposits (CD)** Commercial Paper (CP)/Certificate @ Federal Bank Ltd. - 19-05-2011 PL+ 3500  3,454.08 29.04
(D Bankof Maharashtra - 05-04-2011 P1+ 12800 12,787.53 29.76 of Deposits ( C[;))** CP ICICI Securities Primary Dealership Ltd - 19-05-2011 P1+ 600 2,959.92 24.88
(D CanaraBank-05-04-2011 Pl+ 11200 11,185.29 26.03 CP AdityaBirla Finance Ltd. - 19-05-2011 Al+ 600  2,959.19 24.88
D Punjab National Bank - 05-04-2011 P1+ B0 620393 1465 | n yaremnd 2000202 i AR, ez M| O CanaaBank-02052011 PLr %00___8%280 751
uny e ' CP IL&FS Financial Services Ltd. - 15-02-2012 Al+ 300 1,375.38 19.61 10 9E 00
(D YES BankLid. - 04-04-2011 PL+ 300 309745 721 e o { Total 10,265.99 _86.31
ank Lid. - U-U4- I - CP JM Financial Products Limited - 20-01-2012 P1+ 200 923.94 181 Capilit 12619
. ; Net Current Assets/(Liabilities) 136.19 1.13
@ Oriental Bank of Commerce - 05-04-2011 P1+ 2500 2,496.89 581 D South Indian Bank Ltd - 15-12-2011 PRI+ 200 186.25 266 Grand Total 1189596 10000
@ Indian Overseas Bank-05-04-2011 AL+ 500 49943 116 | CP IMFinancial ProductsLimited-15-02-2012  PL+ ] 18285 61 Notes - E— '
Lotalc t Assets/(Liabilit % 8416422 Total _ 459263 6548 1. Average Maturity of the portfolio : 0.13 Years
Get du'rl'renl ssets/(Liabilities) 5 973~ % o0 '00 Net Current Assets/(Liabilities) 131.39 1.87 2. NAV as on September 30, 2010 :
N r?" ota R : Grand Total 7,014.22 100.00 Kotak FMP 18M Series 2 Dividend Option ~ Growth Option
otes : _—
_ . Notes Rs.10.4450 Rs.10.4450
;‘ Q\I/Aevrage Mz;turlty OLthespz)or;f(;)ilg +0.01 Years Dividend Onti Growth Oni 1. Average Maturity of the portfolio : 0.82 Years 3. NAVasonMarch 31,2011:
. as on September 30, : Ividend Option: rowth Option: . 1 i i i
Kotk FP L Seres© Re 02610 R 02615 : NWasonvana ot e colngete . Rol0SE
. E@;fﬁ%&%ﬁ%ﬁigg& b gls\,/idoégggpnon : Gm&ﬁﬁg%oengz Kotak FMP 15M Series 7 Dividend Option Growth Option 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compaiy lljmited
4. Dividend(s) declared during the half-year period under Dividend Option : Rs.10.2246 Rs.10.2246 inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange poard of
o ' 4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limitedndia and approved by the Trustees.
Dividend ' ' 3 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange bfar ofTndia
Record Date In?jyil\(/jigzgjlﬁeF(Rs per Uni) Oﬂ?;r: Dividend NAV (Rs) and approved by the Trustees. Kotak Mahindra Gilt Investment Plan
25-Mar-11 0.6674 06220  Rs10.7615 Kotak Quarterly Interval Plan - Series 1 _ ~ Market Value % to Net
(Dividend distribution is subject to availability and adequacy of distributable surplus). Market Value % to Net Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lifmjte ) ’ ) y Debt Instruments N
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securit?es and Exchanige bpa qgf': of Instrument Rating Quantity (Rs.in Lakhs) ~Assets Government Dated Securities
India and approved by the Trustees. oney Market Instruments Listed/Awaiting listing on Stock Exchange
Commercial Paper (CP)/ 8.13% Government Stock - 2022 sov 1500000 150480  33.1(
Kotak Mahindra Bond Unit Scheme 99 Certficate of Deposits (CD)™ 8.08% Government Stock - 2022 sov 500000 499.74 10.99
Market Value % to Net CD Indian Bank - 15-06-2011 P1+ 7300 7,160.26 46.96 | 6.35% Andhra Pradesh State Government Stock - 2013 SOV 500000 485.18 10.67
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets CD IDBI Bank Ltd. - 08-06-2011 PL+ 3000 2,947.52 19.33 | 8.65% Andhra Pradesh State Govemment Stock - 2016 Sov 40000 40.59 0.89
Debt Instruments CD IDBI BankLtd. - 15-06-2011 PL+ 3000 294216 19.29 | 7.49% Govenment Stock - 2017 sov 32000 3127 069
Debentures and Bonds™ CDVijaya Bank - 15-06-2011 P1+ 2300 2,255.19 14.79 | 5.60% Karnataka State Government Stock - 2014 oV 29800 27.65 0.61
Listed/Awaiting listing on Stock Exchange Total 15,305.13  100.37| |8.39%Mahrashtra State Government Stock - 2020~ SOV 8000 8.03 0.18
10.75% Shriram Transport Finance Co Ltd. AA(ind) 150000 151541  24.97 Net Current Assets/(Liabilities) (56.62) (0.37)| | 851% Gujarat State Government Stock - 2020 SOV 5900 5.97 D.1]
7.90% Aditya Birla Nuvo Limited LAA+ 100 969.45 15.97 | T o a A 8.11% West Bengal State Government Stock - 2020 SOV 5200 5.12 0.41
9.95% State Bank Of India. A 8000 83673  13.79 ﬁg?gg Tota 1524851 10000 4oy 2,608.35 57.37
11.35% Tata Motors Finance Ltd LA+ 76 385.16 6.85 ' . . Net Current Assets/(Liabilities) 1,937.84 42.63
7.60% Sundaram BNP Paribas Home Finance Ltd CARE AA+ 20 196.39 3.24| |1 AverageMaturity of the portfolio: 0.21 Years Grand Total “4546.19 10000
9.47% Power Grid Corporation of India Ltd. A 2 25.09 041 2. NAV as on September 30, 2010 : Notes - —_—
Total 3,928.23  64.73 Kotak Quarterly Interval Plan-Series 1 Dividend Option Growth Option otes . A
Government Dated Securities Rs.10.0246 Rs.12.4206 1. Average Maturity of the portolio : 6.29 Years
Listed/Awaiting listing on Stock Exchange 3. NAV as on March 31, 2011 ; 2. NAV as on September 30, 2010 :
8.13% Government Stock - 2022 SOV 1000000 1,003.20 16.5 Kotak Quarterly Interval Plan-Series 1 Dividend Option Growth Option Kotak-Gilt Investment Regular Plan Dividend Option Growth Option
8.08% Government Stock - 2022 oV 500000 499.74 §.23 Rs.10.0383 Rs.12.9380 Rs.12.6123 Rs.31.8824
g?ggﬁ ggx::mgm gggt ggg? g 64003%00 55-03 o 0-920 45| 4 Dividend(s) declared during the half-year period under Dividend Option: Kotak-Gilt Investment Provident Fund and Trust Plan  Dividend Option Growth Option
Total 156192 2573 Dividend : . N . Rs.10.8477 Rs.32.5432
Money Market Instruments - Record Date D|v.|d.end Rate (Rs per Unit) Cum Dividend NAV (Rs) 3. NAVas gn March 31, 2011: N . ‘
Commercial Paper (CP)/ Individual/HUF  Others Kotak-Gilt Investment Regular Plan Dividend Option Growth Option
Certificate of Deposits (CD) ** 14-Dec-10 0.15488873 0.14435815  Rs10.17457169 Rs.12.6386 Rs.32.8917
(D CentralBankOfIndia-08-06-2011 PL+ 600 589.25 971 15-Mar-11 0.19503749 0.18177727  Rs10.21967983 Kotak-Gilt Investment Provident Fund and Trust Plan  Dividend Option Growth Option
Total o 589.25 9.71 (Dividend distribution is subject to availability and adequacy of distributable surplus). Rs.10.8759 Rs.33.5819
Net Current Assets/(Liabilities) __(0.74) (0.7 5. **Thinly traded/non-raded securities- Fair value as determined by Kotak Mahindra Asset Management CompanyDividend(s) declared during the half-year period under Dividend Option:
(’j(r)?g: ‘Total 6,069.66  100.00 Iéin;irt]:(; g|2 ggg%%a;r;ﬁg‘ggg c?ggigl(i)niz (t))n \tlr?zleu'lé'l:iosr:eog Ssecurities for mutual funds isssued by the Secu]itie; antotakGitInvestment Regular Plan-Dividend
: X i ved by ustees. iy ' -
1. Average Maturity of the portolio: 6.40 Years Record Date DIYI(:!end Rate (Rs per Unit) Cum Dividend NAV (Rs)
2. NAV as on September 30, 2010 ; Kotak PSU Bank ETE IndvidualHUF - Others
Kotak-Bond Deposit Dividend Option Growth Option 20-Dec-10 0.1478 0.1377 12.7387
Rs.12.0715 Rs.25.1582 Market Value % to Net 21-Mar-11 0.1763 0.1643 12.7941
Kotk Bond Regar ggacr)tﬁ fy Dividend g‘&ﬁwdem ggggﬁ %rgm Name of Instrument Industry  Quantity (Rs.in Lakhs) Assets Kotak-Gilt Investment Provident Fund and Trust Plan-Dividend
Equity & Equity related Record Date Dividend Rate (Rs per Unit Cum Dividend NAV (Rs
~ Rs10358 Rs.18,0265 RSI79790  Rs269727 | [steciawaiting listing on Stock Exchange e /HUF( el ) Rs)
3 NAvasonMarch31,2011: A , State Bank of India. Banks 123095 340395 4677
Kotak-Bond Deposit Dividend Option ~ Growth Option Bank of Baroda Banks 80348 77524 10,65 20-Dec10 0.1246 0.1161 10.9564
Rs.12.1067 Rs.25.7008 Punjab National Bank Banks 63537 77051 1059 21-Mar-11 0.1517 0.1413 11.0091
Kotak-Bond Regular Quarterly Annual Bonus Growth (Dividend distribution is subject to availability and adequacy of distributable surplus).
Dividend Option Dividend Option ~ Option Option CanaraBank Banks 68283 42162 58
Bank of India Banks 89099 423,53 5.82
Rs.10.3892 Rs.18.4154 Rs.18.3669 Rs.27.5546 " )
4. Dividend(s) declared during the half-year period under Dividend Option : %g?g;?mgf India E?E %gg; g;gg gg Kotak Gold ETF
Regular Quarterly Dividend ; . -
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) /(il?ental Bank of Commerce Banks 58513 221.64 313 _ Market Value % to Net
v lahahad Bank Banks 95500 219.41 301 Name of Instrument Industry Quantity  (Rs.in Lakhs) Assets
T~ pviduallHUF - Others 2510410 AndhaBark Banks 112213 16005 232 | |Gold
21-Mar-11 0I0967 0'0901 Rs 10'4539 |ndlal:] Overseas Bank Banks 100848 145.02 1.99 Gold R 1654000 34,772.80 100,02
Deposit Dividend ’ ’ ’ Syndicate Bank Banks 83562 102.53 141 Total 34772.80 100.02
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) -l[l%ttai:urrent Assets/(Liabilities) L%SZ; 9(? 19(? Net Current Assets/(Liabilities) (8.33) (0.02)
Individual/HUF  Others Grand Total 777881 100.00 Grand Total 34,764.47  100.00
20-Dec-10 0.0833 0.0776 Rs12.1315 Notes - = : Notes
21-Mar-11 0.1127 0.1051 Rs12.1821 : .
i o o - : 1. NAV as on September 30, 2010 :
(Dividend distribution is subject to availability and adequacy of distributable surplus). 1. NAVas on September 30, 2010: Kotak Gold ETpF Rs.1872.8321
5. **Thinly radedinon-raded securiies- Fair value as determined by Kotak Mahindra Asset Management Compapy Linited0tak PSU Bank ETF Rs.508.5252 otak &0 S.1002.
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige bpdrd /A as on March 31, 2011 : 2. NAVasonMarch 31, 2011:
India and approved by the Trustees. Kotak PSU Bank ETF Rs.464.3864 Kotak Gold ETF Rs.2024.4668
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Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak Quarterly Interval Plan - Series 3 Kotak Quarterly Interval Plan - Series 8 Kotak Select Focus Fund

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry / Rating  Quantity (Rs.in Lakhs) Assets
Money Market Instruments Money Market Instruments Elquity & quity (elgted
Commercial Paper (CP)/Certificate Commercial Paper (CP)/ Listed/Awaiting listing on Stock Exchange .
of Deposits (CD)** Certificate of Deposits (CD)** Oil And Natural Gas Corporation Ltd. o 180000 524.34 5.24
@ CanaraBank-02:05-2011 PL+ 3000 297599 2927| | CDCanaraBank-02-06-2011 PL+ o0 sgee8  2000| [T ConsumerNonDurables 240000 43704 438
D Punjab Netional Bank.- 09-05-2011 Pt 3000 296849 2919) | CD Alahabad Bank-06-06-20L1 PL+ B00 58451 298| | Godiindusriesttd Textle Products 15000 36854 368
@ IDBI Eank Ltd. - 11-05-2011 P1+ 2000 1,979.76 19.47 CD Central Bank Of Indiia - 08-06-2011 P1+ 6000 5,892.45 29.87 Tata Consultancy Services Ltd. Software 30000 355.17 355
@ Syndicate Bank - 05-05-2011 P1+ 1000 990.66 9.74| | CDUCOBank-08-06-2011 P1+ 2100 2,063.16 10.46 HDFC Bank Ltd. Banks 13500 316.69 316
(D IDBIBank Ltd. - 09-05-2011 Al+ 1000 989.73 9.73 | Total 19,749.80  100.11| | GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 14000 314.46 314
@ AXISBank Ltd. - 08-04-2011 Pl+ 100 99.84 098 [Net Current Assets/(Liabilities) (21.60) (0.11) g:ll(;l Banlktlitd. L BTanS eum Prad 2450205000 %ggg ggg
1000447 98138 Grand Total 19,728.20  100.00 eliance Industries Ltd. etroleum Products . |
-ll\-lzttaltiurren t Assets/(Liabilities) % % Notes - D Asian Paints(India) Ltd. Consumer Non Durables 8500  214.69 214
—_ : ) . ) Indusind Bank Ltd. Banks 75000 197.70 197
Grand Total 10,168.56  100.00 1. Average Maturity of the portfolio : 0.18 Years Petronet LNG Ltd. Gas 160000 194.88 195
Notes 2. NAV as on September 30, 2010 AXIS Bank Ltd. Banks 13000 18250 182
1. Average Maturity of the portfolio : 0.10 Years Kotak Quarterly Interval Plan Series8  Dividend Option ~ Growth Option Hindustan Petroleum Corporation Ltd. Petroleum Products 50500 180.06 1.80
2. NAV as on September 30, 2010 ; Dividend Option Growth Option Rs.10.0384 Rs.11.2692 Hindustan UnileverLtd. Consumer Non Durables 60000 172.26 172
Kotak Quarterly Interval Plan-Series 3 Rs.10.0828 Rs.12.1554 3. NAV as on March 31, 2011 : State Bank ofIndia Baks 6000 165.92 166
: Kotak Quarterly Interval Plan Series 8 Dividend Option Growth Option Crompion Greaves Lid. Indusirial Capital Goods 60000 163.65 163
3. NAVasonMarch31,2011: . , ) Y P P Alstom Projects India Ltd. Industrial Capital Goods 27500  162.17 162
Kotak Quarterly Interval Plan-Series 3 Dividend Option Growth Option . . Rs.10.0580 N Rs.11..7434 CanaraBank Banks 25000 156.56 156
Rs.10.1090 Rs.12.6291 4. Dividend(s) declared during the half-year period under Dividend Option : Bank of Baroda Banks 16000 154.38 1.54
4. Dividend(s) declared during the half-year period under Dividend Option : Dividend Corporation Bank Banks 23000 146.33 146
Dividend Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Lupin Ltd. Phamaceuticals 35000 145.83 146
Record Date Bidend Rate (Rs per Unit) Cum Dividend NAV (Rs) Individual/HUF Others Themax L. Industrial Capital Goods 24000 144.70 145
Individual/HUF Others 7-Dec-10 0.15663776 014508826  Rs10.1765 Hol Technalogies L Sovare S S
14-Nov-10 0.14598409 0.13605953  Rs10.16574588 SMarll 019169809 017866491  Rs10.2170 Shree Cement Lid. Coment 6631 13797 137
13-Feb-11 0.16989070 0.15834016  Rs10.19324388 (Dividend distribution is subject to availability and adequacy of distributable surplus). Whirlpool of India Ltd. Consumer Durables 50000 132.80 133
(Dividend distribution is subject to availability and adequacy of distributable surplus). 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compaly ligiiedPharmaceutical Industries Ltd. Pharmaceuticals 30000 132.75 133
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limitéaiaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange baisdins Ltd. Industrial Capital Goods 15000  132.16 132
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange boarthdfa and approved by the Trustees. Zodiac Clothing Company Ltd. eXtile Products 33762 129.41 1.29
India and approved by the Trustees. EID Parry (India) Ltd. Consumer Non Durables 60000  128.22 1.28
: Ess Dee Aluminium Ltd. Consumer Non Durables 30000 126.03 1.26
Market Value % to Net IPCA Laboratories Ltd. Pharmaceuticals 40000 120.24 1.20
, _ Market Value 9 to Net Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Allahabad Bank Banks 50000 114.88 115
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Cipla Ltd. Pharmaceuticals 35000 112.58 112

Money Market Instruments

Money Market Instruments . Raymond Ltd. Textile Products 35000 111.49 111
il Rediscountin Commercial Paper (CP) Macras Cements Lt Cement 10699 10909 109
o Certificate of Deposits (CD) YES BankLid. Banks 35000 10836 108
BD HDFC Bank Bill Rediscounting 18/04/2011 5000000  4,977.71 16.58 | | CDPunjabNational Bank - 06-04-2011 PL+ 13500  13480.71 30821 | pergistent Systems Limited Software 29000 106.50 1.06
Total 297771 1658 |CP Indian Overseas Bank - 05-04-2011 AL+ 9500 9,489.11 21.70 | | Tech Mahindra Ltd. Software 15500 104.80 1.05
) _ CD Bank of Maharashtra - 05-04-2011 PL+ 5800 5,794.35 1325| | IndianBank Banks 45000 104.74 1.05
Commercial Paper (CP)/ CD Canara Bank - 05-04-2011 PL+ 5300 529304 1210 | Cummins Inia Ltd. Industrial Products 15000 10469 105
Certificate of Deposits (CD)** Total 34,057.21  77.87 Shree Renuka SugarsLtd. Consumer Non Durables 150000 104.40 1.04
. Net Current Assets/(Liabilities) 9.679.63 22.13 Rural Elefctrmcatlon.Corporatlon Ltd. Finance 40000 101.48 101
CDBank of Maharashtra- 05-04-2011 P+ 9100 909114 30.29 Grand Total 43.736.84 100.00| | IndianOil Corporation Ltd. Petroleum Products 30000 99.86 1.00
CDAXIS Bank Ltd. - 08-04-2011 P1+ 8000 7,987.32 26.61 Notes - —_— Glenmark Pharmaceuticals Ltd Pharmaceuticals 35000 99.30 0.99
. . : Dr.Reddy's Laboratories Ltd. Pharmaceuticals 6000 98.34 0.98
CD Punjab National Bank- 05-04-2011 PL+ 3800 379634 12651 |1, Average Maturity of the portfolio : 0.01 Years Oriental Bank of Commerce Banks 25000 97.26 097
CD Allahabad Bank - 05-04-2011 P1+ 2500 2,496.83 8.32| |2 NAVason September30,2010: Titan Industries Ltd. Consumer Non Durables 2500 95.29 0.95
CD Syndicate Bank-07-04-2011 P+ 1000 998.46 333 Kotak Quarterly Interval Plan Series 9 Dividend Option ~ Growth Option at”ﬂeslAﬁg'ab L. ggmaceuhcals %ggg %8(73 ggg
. . Rs.10.1337 Rs.11.1786 phasis . e : -
CD Union Bank of India - 05-04-2011 Al+ 500 49953 1.66 3. NAV as on March 31 2011 : Tecpro Systems Limited Industrial Capital Goods 20251 55.36 59
: . ' ' i Total 8,964.28 89.51
CD Punjab National Bank - 06-04-2011 PL+ 100 99.86 0.33 Kotak Quarterly Interval Plan Series9  Dividend Option Growth Option Money Market Instruments _ —=
Total 24,969.48 83.19 Rs.10.0213 Rs.11.6447 Commercial Paper (CP)/
Net Current Assets/(Liabilities 68.20 0.23| |4 Dividend(s) declared during the half-year period under Dividend Option : Certificate of Deposits (CD)**
( ) _— Dividend D ING WsyaBank Ltd - 03-06-2011 PL+ 600 589.67 5.89
Grand Total 30,015.39 _100.00 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) @ PunjabNational Bank - 06-06-2011 PL+ 300 29505 2.9
o Total 884.72 8.84
Notes : Individual/HUF Others — — s
Net Current Assets/(Liabilities) 163.64 1.65
1. Average Maturity of the portfolio : 0.02 Years 5-Oct-10 0.13601796 0.12677037 Rs 10.15339964 Grand Total 10,012.64 100.00
2. NAV as on September 30, 2010 4-Jan-11 0.15882474 014802656  Rs10.17972325 Notes - —
Kotak Quarterly Interval Plan-Series 5 Dividend Option Growth Option 25.-Mar-11 o ) 0;16?1 0'15,48 ) Rs10.1900 1. Total value of illiquid equity shares and percentage to Net Assets : Nil
Rs.10.0932 Rs.11.9269 (D|V|dend distribution is subjecF Fo avaﬁlablllty and adequacy of dlstnbutgble surplus). 2. NAVas on September 30, 2010 Dividend Option: Growth Option
3. NAV as on March 31 2011 : 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limitadotak Select Focus Fund Rs.12.699 Rs.12.699
' ' : in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchanpe paar . i on- :
Kotak Quarterly Interval Plan-Series5  Dividend Option Growth Option Indiaand approvedgby the Trustees. / De PGy as on March 31, 2011 : RSDﬁll.\(l)ldS%rﬁ:.d Option: GTOVVTI_\tlsolplﬂ%gz
o ) RS'10'0,144 o RS'12,'4418 4. Dividend(s) declared during the half-year period under Dividend Option :
4. Dividend(s) declared during the half-year period under Dividend Option : Kotak Sensex ETE Dividend
Dividend Record Date Dividend Rate (Rs per Unity  Cum Dividend NAV (Rs)
e . - Market Value % to Net
Record Date D|V|erd Rate (Rs per Unif) Cum Dividend NAV (Rs) Name of Instrument Industry Quantity (Rs.in Lakhs) Assets 15_'9‘1'10 o . ,RS' 125 - Rs.12.850
Individual/HUF  Others Equity & Equity related (Dividend distribution is subject to availability and adequacy of distributable surplus).
19-Oct-10 0.14019459 0.13066303 Rs 10.15823574 Listed/Awaiting listing on Stock Exchange 5. Portfolio Turnover Ratio : 188.34%
18-Jan-11 0.16866841 0.15720095 Rs 10.19064856 } ) 6. * Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compaiy Limited
25 Mar-11 0.1351 0.1250 Rs 10,1538 Reliance Industries Ltd. Petroleum Products 43470 455.48 1212 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securitiesand
Mar-Llee _ 90 S s 10. Infosys Technologies Ltd. Software 11784 381.42 10.15 Exchange board of India and approved by the Trustees.
(Dividend distribution is subject to availability and adequacy of distributable surplus). ICICI Bank Ltd. Banks 27734 308.61 821
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy Limyied td. ConsumerNonDurables 130516 236.82 6.30 Kotak Nifty ETF
inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange boggtef| 1 Finance 31787 22216 591
India and approved by the Trustees ' o ' ' Market Value % to Net
' Larsen and Toubro Ltd. Construction Project 13231 218.74 5.82 Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
- HDFC Bank Ltd. Banks 8978 210.35 5.60 Equity & Equity related
Kotak Quarterly Interval Plan - Series 6 State Bank Of India. Banks 6900 190.99 508 | |Listed/Awaiting listing on Stock Exchange
Market Value % to Net Tata Consultancy Services Ltd. Software 14178 167.65 4.46 Reliance Industries Ltd. Petroleum Products 53960  566.09 10.10
Name of Instrument Rating Quantity (Rs. in Lakhs) Assets Oil And Natural Gas Corporation Ltd. Ol 41317 119.86 319 :gfl(gyé;:akclr_\tréologles L. ggnflv\k/sare %gggg ig;g; gg?
Money Market Instruments Bharti Airtel Ltd. Telecom- Services 32094 114.74 3.05 ITC Ltd. ' ConsumerNon Durables 168934 307.63 549
Bill Rediscounting Tata Motors Ltd. Auto 8990 112.15 298 | | HDFCLtd. Finance 41357 290.00 5.18
BD HDFC Bank Bill Rediscounting 18/04/2011 10000000 9,955.43 36.13 Tata Steel Limited Ferrous Metals 16213 100.60 268 Larsen and Toubro Ltd. Construction Project 17019 281.14 5.02
Total 9,955.43  36.13| | BharatHeavy Electricals Ltd. Industrial Capital Goods 4137 85.26 p oy HDFCBankLd. Banks 11339 266.00 475
Commercial Paper (CP)/ Mahindra & Mahindra Ltd Ao 11860 g285 220 |SeBakOfinda Banks gol2 22109 408
" ' i ' ) g . Tata Consultancy Services Ltd. Software 16176 19151 342
Certificate of Deposits (CD)** National Thermal Power Corporation Ltd. Power 39820 76.85 2.05| | Tata Motors Ltd. Auto 11135 139.00 248
(D Punjab National Bank - 09-05-2011 P1+ 7000 6,926.46 25.14| | Hindustan Unilever Ltd. Consumer Non Durables 26167 7447 1.98 | |BhartiAirtel Ltd. Telecom - Services 38469 137.49 2.45
~02-05- Jindal Steel & Power Ltd Fermous Metals 10152 7092 1.89| | Tata SteelLimited Fermous Metals 20044 130.32 233
D CanaraBank- 02052011 PL+ 5800 575359 2088 N Ol And Natural Gas Corporation L. o 4069 12517 223
(D CanaraBank-09-05-2011 P1+ 2500 2,473.69 8.98 WIpI’O Ltd. i Software 14814 70.86 189 AXIS Bank Ltd. Banks 8184 114.89 205
@ Punjab National Bank - 06-04-2011 PL+ 1300 1,298.14 471| | Hindalco Industries Ltd. Non - Ferrous Metals 32421 67.66 180 Mahindra & Mahindra Ltd. Auto 15104 105.78 1.89
D IDBIBank Ltd. - 22-04-2011 Pl+ 900 895.41 395 | Sterlite Industries (India) Ltd Non - Ferrous Metals 36517 63.32 1.64 Bharat HeavyAEIectricaIs Ltd. Industrial Capital Goods 5033  103.81 185
(D State Bank of Bkaner & Jaipur-04-04-2011 PL+ 200 19987 73 Tata Pover Company Ltd. Porer 4011 53.36 Lag) - |Hindustan Cniever Ll coonsumeronDurebles | 3201 %2 L0
Total 1754716 6369 |BaajAutoLtd. Auto 3494 51.01 1.36| | IndalSteela Fower errous Vietals - -
ota 04l : i Suzuki India Limited 2188 0 Hindalco Industries Ltd. Non - Ferrous Metals 40931 85.61 153
Net Current Assets/(Liabilities) 54.02 0.18| |MarutiSuzukiindia Limite Al 44.01 L17) | Sterite Industries (India) Ltd Non - Ferrous Metals 45271 78,64 140
Grand Total 2755661 10000/ |CiPaLld Pharmaceuticals 12602 4046 1.08| | National Thermal Power Corporation Ltd. Power 40710 7861 1.40
B - Hero Honda Motors Ltd. Auto 2411 38.25 1.02| | WiproLtd. Software 16120 7741 138
Notes : DLF Limited Construction 10248 27.38 078 gaAt\?LFE%Méie;)Cngﬁpany Ltd. P&ff ﬁggg 6268%9 1-121?E
1. Average Maturity of the portfolio : 0.08 Yea i i i : : :
verage Maturity of the portfoli IS _ y . Jalprakash Associates Ltd Construction 28240 2612 .7 Dr.Reddy's Laboratories Ltd. Pharmaceuticals 2007 65.68 117
2. NAV as on September 30, 2010 : Growth Option Dividend Option Reliance Infrastructure Ltd Power 3545 24.38 0.65| | Bajaj Auto Ltd. Auto 4308 63.04 113
Kotak Quarterly Interval Plan-Series 6 Rs.10.0794 Rs.12.0718 Reliance Communications Ltd. el€com - Services 17444 18.79 0.50 g/laruFt)ihSuzuki In(tjia lLIirréite(i o Lid éﬁto i 1%%3 ?,33(73 8355',
. ! , ' Total 3,755.58 99.95 un Pharmaceutical Industries Ltd. harmacedticals ) )
3. NAVaas onMarch 31, 2011 : Growth Option Dividend Option b — 555 Infrastructure Development Finance Co. Ltd ~ Finance 33850 5233 093
) Net Current Assets/(Liabilities) 2.20 0.05 " !
Kotak Quarterly Interval Plan-Series 6 Rs.10.0213 Rs.12.5689 Grand Total 375778 710000 | |GPaLd Pharmaceuticals 16163 51.99 093
g . . - . rand lota [of : Kotak Mahindra Bank Ltd. Banks 11252 51.52 0.92
4. Dividend(s) declared during the half-year period under Dividend Option : Notes Punjab National Bank Banks 1238 51.39 092
Dividend 1. NAVason September 30, 2010 : Grasim Industries Ltd. Textile - Products 2023 49.70 089
Record Date Didend Rate (Rs per Unif) Cum Dividend NAV (Rs) Kotak Sensex ETF Dividend Option: Rs.203.8736 ﬁgg’#ﬂ%;'ﬂgﬁs Lid A?no 13%3%1 4%8;’;4 OOE.;%
Individual/HUF Others 2. NAvason March 31, 2011 i, . Power Grid Corporation of India Ltd. Power 45093 45.95 0.82
aNow-10 014366494 013389747 REI6176732 Kotak Sensex ETF Dividend Option: Rs.197.5633 SiemensLtd. Industrial Capital Goods 4813 4240 0l76
' ' Ambuja Cements Ltd. Cement 26194 3861 0.69
7-Feb-11 0.16978390 0.15824066 H519106766 Kotak Equity FOF HCL Technologies Ltd. Software 7676 36.69 0.65
25-Mar-11 0.0952 0.0887 R6.1136 SesaGoaltd. Minerals/Mining 12123 3532 0.63
B o o ) o o 8 Market Value % to Net Jaiprakash Associates Ltd Construction 36598 33.96 0.61
(Dividend distribution is subject to availability and adequacy of distributable surplus). Name of Instrument Industry Quantity ~ (Rs.in Lakhs) Assets | |Associated Cement CompaniesLtd. Cement 3097 3328 059
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limiietlial Fund Units SIE'ELAUFth%flly of India Ltd. '(::e”(;ltls N{gtals 1?%;5 3‘%’-1533 005g
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige besiggfely placed / Unlisted Reliar:crg Iﬁfrastructure Ltd Pg,n\ﬂ fucton 1453 3072 055
India and approved by the Trustees. HDFC Core & Satelite Fund - Growth Equity Schemes 2,037,851.34 828.14 19.1Q | Bharat Petroleum Corporation Ltd. Petroleum Products 4116 2518 045
. | | Reliance Power Ltd. Power 17493 2281 041
Kotak Gold Fund HDFCTop ?OO Fuhd - Growth Eqw.ly Schemes  387,494.79 833.99 1922 Reliance Communications Ltd. efécom- Services 21128 22.74 041
IDFC Imperial Equity Fund- Plan A- Growth Equity Schemes 4,158,744.73 826.95 19.017 | Ranbaxy Laboratories Ltd. Pharmaceuticals 4854 21.63 0.39
Name of Instrument dusiiRat " Méﬁ‘fketLV"ik'#e %AtO Ntet Kotak Opportunities- Growth Equity Schemes 2,136,224.23 97901 225 $§'t':?°e Capital Ltd. Finance 3588 o2 gioé)f 5 90-838
Mitmuzl ‘;unzmge" ndustry/Rating - Quantity (Rs.in Lakhs)  ASSELS | | b orialicicI Dynamic Plan- Growth Equity Schemes  754,645.64 82441 1901 |Net Current Assets/(Liabilties) 016 090
Listed/Awaiting listing on Stock Exchange Total . 429260 98.98 S;ng ,TOtal 5.6802.70  100.00
Kotak Gold ETF GOdETF  340,000.00 687123  96.15 | | Net Current Assets/(Liabilities) 44.28 - L0211 PNAV as on September 30, 2010
Total 6,871.23  96.15| |Grand Total 4,336.88  100.00 Kotak Nifty ETF Rs.607.2237
Net Current Assets/(Liabilities) 275.02 3.85 Notes 2. NAVasonMarch 31,2011 :
Grand Total 7,146.25 100.00| |1 NAVasonSeptember 30,2010: Kotak ity ETF Rs 567.3079 . .
—_ : p J : 3. Forthe half Year ended 31st March 2011 Other than hedging transactions through Futures which have already begn
Notes : Kotak-Equity FOF Dividend Option Growth Option exercised/expired are as follows;
1. NAV as on September 30, 2010 : NA Rs.39.400 Rs.40.477 Total Number of contracts where futures were bought 20
2. NAV as on March 31, 2011 ; . Total Number of contracts where futures were sold 20
Kotak Gold Fund Dividend Ontion Growth Option 2 NAVas on. March31, 2011 . ) ) Gross Notional Value of contracts where futures were bought 23.47 Lakhs
P P Kotak-Equity FOF Dividend Option Growth Option Gross Notional Value of contracts where futures were sold 22.59 Lakhs
Rs.9.9857 Rs.9.9857 Rs.35.745 Rs.36.721 Net Profit/Loss value on all contracts combined (0.88) Lakhs
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak Tax Saver Scheme Kotak Midcap Scheme Kotak Mahindra Gilt Savings Plan
Market Value % to Net Market Value 9% to Net Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry /Rating Quantity  (Rs.in Lakhs)  Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Equity & Equity related Equity & Equity related Debt Instruments
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange Government Dated Securities **
Reliance Industries Ltd. Petroleum Products 260000 2,727.66 5.06 g?lonSBa'rt]fI: kcl)'“ngjla I Ban(l;s o Duy 26894741000 99;3)3{.)922 3,82 Listed/Awaiting listing on Stock Exchange
Infosys Technologies Ltd. Software 76000 2,463.39 457 axosmithkiine Consumer Realthcare Lid. onsumer Non Durables . !
ICICI Bank Ltd. Banks 190000 2,120.78 3.93| | ZuariIndustries (Agrochemicals) Ltd. Fertiisers 128688 796.90 263 | | 12.00% Haryana State Government Stock - 2011 v 500000 510.38 37.46
HDFC Bank Ltd. Banks 89000 2,087.81 3.87| |AlstomProjectsIndiaLtd. Industrial Capital Goods 135000 796.10 2.63 8.28% West Bengal Government Stock - 2020 e 7600 757 0.56
State Bank Of India. Banks 67000  1,852.75 344 |Lupinid. Phamaceuticals 190000 79164 261\ L 51795 38.02
Tata Consultancy Services Ltd. Software 150000 1,775.85 329| |EIDPary(India)Ltd. Consumer Non Durables 357000 762.91 2.52 O 1eY :
ITC Ltd. Consumer NonDurables 975000 1775.48 3.29| |CromptonGreaves.Ltd. Industrial Capital Goods 268840 733.26 242 Net Current Assets/(Liabilities) 844.48 61.98
; : : 'eao i Exide Industries Ltd. Auto Ancillaries 500000 717.25 237 . o
Oil And Natural Gas Corporation Ltd. Oi 577500  1,682.26 312 ’ ) Grand Total 1,362.43  100.00
GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables 66120 1,485.15 2.75 Hlndustan Petro!eum Corporation Ltd. Petroleum Products 184000 656.05 216 . -
Larsen and Toubro Ltd. Construction Project 89500 1,478.45 2.74| |AsianPainis(india)Lid. ConsumerNonDurables 25000 63145 208 | | Notes :
AXIS Bank Ltd. Banks 95000 1133366 2.47 ZOanC Clothlng Company Ltd. €Xtile Products 164432 630.27 2.08 1. Average Maturity of the por[fo"o +0.27 Years
Corporation Bank Banks 191403 121771 226 g‘ﬁ;gf;‘;ge y Bk ois o 02898 2071 12 Navas on September 30, 2010:
Zuari Industries (Agrochem]cals) Ltd. Fertilisers 194500 1,204.44 2.23 West Coast Papér Mills Ltd. Paper 716310 612:80 2:02 Kotak-Gilt Savings Monthly Dividend Annual Dividend Growth
Bharat Petroleum Corporation Ltd. Petroleum Products 195000 1,193.11 221 Otion Option Option
Alstom Proiects India Ltd Industrial Canital Goods 202101 1191.79 991 Shree Cement Ltd. Cement 29138 603.17 1.99 p p p
Stom Projects Incka Lid. ndustrial Capital Gooas 191 : Sintex Industries Ltd. Industrial Products 396593 60242 199 Rs.10.4171 Rs.14.4331 Rs.21.5832
Dr.Reddy's Laboratories Ltd. Pharmaceuticals 67500 1,106.36 2.05
. . . Alahabad Bank Barks 253511 58244 192 | |3 navasonMarch3l 2011 -
Grasim Industries Ltd. Textile Products 45000 1,105.61 2.05 Indusind Bank Ltd. Banks 220000 579.92 191 . asonMa ! :
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 230000 1,017.75 1.89 Corporation Bank Banks 90840 577.92 191 Kotak-Gilt Savings Monthly Dividend Annual Dividend Growth
Crompton Greaves Ltd. Industrial Capital Goods 325000 886.44 164 | |YESBankLtd. Banks 180000 557.28 184 Option Option Option
gan?falBgnk s (i) L ElanksF et %ggggg gggég igi Thermax Ltd. Industrial Capital Goods 90000 542,61 179 Rs.10.5069 Rs.14.8239 Rs.22.1677
terite Industries (India) Lt on- Ferrous Metals : : Raymond Ltd. Textile Products 165000 52561 L73 | | 4. Dividend(s) declared during the half-year period under Dividend Option :
Cipla Ltd. Pharmaceuticals 260000 836.29 155 | | Torrent Pharmaceuticals Ltd. Pharmaceuticals 90000 522.41 172 i ( ). idend 0 year P
Power Grid Corporation of India Ltd. Power 800000 81520 151 | |ChambalFertiisers & ChemicalsLtd. Fertisers 650000 51513 170 Monthly Dividen N . N
Whirlpool of India Ltd. Consumer Durables 301425 800.58 1.49 \bltas Ltd. Construction Project 280000 511.42 1.69 Record Date Dmdgnd Rate (Rs per Unit) Cum Dividend NAV (Rs)
Tata Motors Ltd. Auto 115000 800.29 148 | |IPCA LaboratoriesLtd. Pharmaceuticals 170000 511.02 169 Individual/HUF Others
Bharti Airtel Ltd. Telecom - Services 222500 795.22 1.48 Titan Industries Ltd. Consumer Non Durables 13000 495.49 163 12-Oct-10 0.0257 0.0239 Rs 10.4393
Oracle Financial Services Software Ltd Software 39600 786.73 1.46 SKF India Ltd Industrial Products 85340 491.52 1.62 N
Hindustan Media Ventures L, Media and Entertainment’588776 78307 145 | |MadrasCementsLtd. Cement 477117 48642 160 12:Nov-10 00152 0.0142 Rs 104274
Exide Industries Ltd. Auto Ancillaries 530000 760.29 141 | |Utratech CementLtd. Cement 42000 475.23 157 13-Dec-10 0.0261 0.0243 Rs 10.4398
Zodiac Clothing Company Ltd. ektile Products 194706 746.31 1.38 Pe_tronet LNG Ltd. Gas 390000 475.02 157 12-Jan-11 0.0359 0.0334 Rs 10.4509
SLntex Induztries Ltd. Ind(tjjstrial rroductls ) 475000 72153 1.34 ggfvgtféﬁzﬂtgfggmggﬁ Py E;naknsce %%ggg 15127);? 1451; 14-Feb-11 0.0165 0.0153 Rs 10.4666
Thermax Ltd. Industrial Capital Goods 110000 663.19 1.23 v - nC . ‘ Mar-
Asian Paints(India) Ltd. Consumer Non Durables 26000 656.71 1.22 | | United Phosphorus Ltd. Pesticides 300000 448.35 148 14_ Mar 1 o 0j047” 0'043,8 ] Rs 105014
IPCA Laboratories Ltd. Pharmaceuticals 186683 561.17 1.04 Hlndustan Media Ventures Ltd. Media and Entertainmen830323 439.33 145 (Dividend distribution is subject to availability and adequacy of distributable surplus).
Mahindra & Mahindra Ltd. Auto 80000 560.28 1.04 | |IndianOverseas Bank Banks 300000 431.40 142 | |5 = Thinlytraded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limited
Power Finance Corporation Ltd. Finance 220000 549.89 1.02 | |HCLTechnologies Ltd. Software 90000 430.16 142 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange Hoard of
Tata Steel Limited Ferrous Metals 85000 52891 098 | |TamChemicalsii Fertlisers 125000 2150 141 India and approved by the Trustees.
Shree Cement Ltd Cement 25204 501.74 097 Max India Ltd. Industrial Products 260000 415.35 137
Strides Arcolab Ltd Pharmaceticals 141180 520' 60 0'97 Whirlpool of India Ltd. Consumer Durables 155000 411.68 1.36
- ' ‘ Aurobindo Pharma Lid. Phamaceuicals 210000 4150 136 Kotak Floater Short Term Scheme
Ballarpur Industries Ltd. Paper 1406161 510.44 0.95 Kec International Ltd 477209 39417 130
Sobha Developers Ltd. Construction 163867 480.95 089 | | G Power & Infastuciure Lid Onel 1500000 66.50 128 , ~ Market Value % to Net
HCL Technologies Ltd. Software 99000 47317 088 ower & NTasLCre Lo onel : : Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
Coal India Limited MineralsiMining 130000 45045 084 Havells India Ltd. Consumer Durables 103000 381.82 1.26 Debt Instruments
: . 4 ' ’ Sobha Developers Ltd. Construction 127095 373.02 1.23 Debentures and Bonds™
Siemens Ltd. Industrial Capital Goods 50000 440.53 0.82 : ! > and b
. . Godrej Consumer Products Ltd. Consumer Non Durables 90746 331.68 1.09 Listed/Awaiting lst Stock Exch
Hindustan Unilever Ltd. Consumer Non Durables 149709 429.81 0.80 Jubilant Foodworks Limited Consumer Non Durables 60930 308.50 108 ISIed/Awalting lising on Slock Exchange ]
’ ' ' FRD Tata Steel Limited AA(ind) 950 9,505.46 5.52
Shree Renuka Sugars Ltd. Consumer Non Durables 582086 405.13 0.75 olee '
. ) Mphasis Ltd Software 69975 290.57 0.96 7.70% Baiai Fi Ltd LAAF 400 399771 232
Aurobindo Pharma Ltd. Pharmaceuticals 200000 391.90 0.73 .07 Baja) Finance Lid. 991 -
et ~ Shree Renuka Sugars Ltd. Consumer Non Durables - 400000 278.40 0.92 65%ICIC C q 0 96.93 08
Panataloon Retail (India) Ltd. Retailing 143381 370.93 0.69 e ol Can 7.65% ICICI Home Finance Company Ltd. LAAA 15 1,496. 87
I ! ) Tecpro Systems Limited Industrial Capital Goods 92536  252.95 0.83 FRDICICI Bank Ltd CARE AAA 100 998.88 0.58
Tecpro Systems Limited Industrial Capital Goods - 134917 368.80 0.68 Dish TV India Ltd. Media and Entertainment 375000 251.63 0.83 Total : 1559898 929
Sundaram Finance Ltd. Finance 67632 331.36 0.61 | | JubilantLife Sciences Limited Pharmaceuticals 145000 239.18 0.79 %9vede 28
Chambal Fertiisers & Chemicals Ltd. Fertiisers 410000 324.93 0.60 | |Hindustan Zinc Ltd Non-FemousMetals 165342 297.84 075 giﬁnsid’\iﬂsig(jrt\tm;truments
Raymond Ltd. &xtile Products 98338 313.26 0.58 | | The GreatEastemn Shipping Company Ltd. ~ Transportation 38646 101.70 0.34 oS -
Texmaco Rail & Engineering Ltd. Industrial Capital Goods 390000 273.20 051 | | JKPaperLtd. Paper 150000 89.70 030 | | B2 HDFCBankBilRediscounting 18/04/2011 20000000 1991086 1156
IL & FS Transportation Networks Limited Transportation 114895 268.97 0.50 Hathway Cable & Datacom limited Media and Entertainment 67200  65.25 022| |Total . 1991086 _ 11.56
Hathway Cable & Datacom limited Media and Entertainment 260855 25329 047 | |PanataloonRetail(India)Lid. Retailing 21449 5549 018 | | Commercial Paper (CP)/
Hero Honda Motors Ltd. Auto 15500 24636 046 | |Total 27,664.78 __91.26| | Certificate of Deposits (CD)
Lanco Infratech Ltd Construction Project 550000 21753 040 | |Money Market Instruments @ DBl BankLtd.—OSOGZOil PL 23600 2187.14 1346
Tata Chemicals Ltd. Fertisers 60000 20520 _ 038 | |Commercial Paper (CP)/ @ UCOBark-08.06:2011 . PL 20400 2004214 1164
Total 50,618.29 93.87 Certificate of Deposits (CD)** CcP MuMqulmnqeLtd-10062011 PL+ 4000 1953603 1134
Debt Instruments — @ ViayaBank-15-06-2011 P+ 1300 127467 420 | CP EdelweissCapial Ltd.-14-06-2011 PL+ 3500 17103%6 993
Debentures and Bonds* M ING \ysyaBank Ltd-03-06-2011 PL+ 500 491.39 162 | | @ BankofMaharashtra-13.06-2011* PL+ 15000 1471358 854
Listed/Awaiting listing on Stock Exchange Total 1,766.06 5.82 | | CP EdeheissCapialltd.-17-06-2011* P 1800 878751 510
9.25% Dr.Reddy's Laboratories Ltd. LAAH 8100000 20.10 004/ [Net Current Assets/(Liabilities) 883.92 2.92 | | @ ECLAnancelimted-17062011% PLt 1400 683491 397
Total 20.10 0.04| |Grand Total 30314.76 100,00 P JMHnananPrOdudSL!mf[ed-Z%ZOll** PL+ 600 292680 170
Money Market Instruments Notes : I g wmﬁgj@%mmﬂﬁl - F’K{ Fg)o 3%023 iﬁ
Commercial Paper (CP)/ i N riies Tracing Corporationof india Lt -23-05- L+ 464. .
Certificate of Deposits (CD)** ; L‘jjﬁ'gg&‘;gﬁ‘;g{g;‘ﬂgfg&?ﬁges and percentage to NetAssets : Ni O PnpbeSBak-B6201" Pl 190 185880 108
CD State Bank of Bikaner & Jaipur - 16-052011  PL+ 800 79102 147 || Kotak Midcap " DividendOpton Growth Opton @ StteBarkofBianer& Jajpur- 16052011 PL+ 1400 138428 080
CD Central Bank Of India - 08-06-201.1 PL+ 500 49104 091 Rs.19.771 Rs.28.423 (D CentalBarkOfinda- 06062011, P+ 1100 108147 063
Grand Total 1,282.06 _ 2.38 | |3. NAVasonMarch3L,2011: D PungbNatori Bark-06 042011 il X0 7ase o
Net Current Assets/(Liabilities) 1.987.81 3.71 Kotak Midcap Y Dividend Option Growth Option @ UnionBarkofindia-24-06-2011* PL+ 70 68401 040
aihdide : Rs 15503 Rs.24577 (D IDBIBankLtdl.-11-052011* P+ 500 49494 029
Grand Total 53,908.26  100.00 4. Dividends) declared during the halfvear neriod under Dividend Ontion - @ AlahabacBank-06-06-2011* PL+ 50 49121 029
Notes : . D:\\Illi :jegn(j) leclared during the half-year period under Dividend Option : D SouthIndian BarkLid-24-06.2011% PRI+ 50 49086 028
1. Total value of illiquid equity shares and percentage to Net Assets : Nil ) ) . @ Punjab& SindBank-30-05-2011* PL+ 300 2541 017
2 NAVasonsS eptgmb er%Oty201O : P g Record Date idend Rate (Rsper Unit) ~ Cum Dividend NAV (Rs) @ AXISBarkLd.-08.04-2011* Pl 10 084 006
Kotak Tax Saver Dividend Option Growth Option 28Fep1l 15 15,603 Total 125,758.46  73.01
Rs.12.397 Rs.20.244 (D|V|de_nd distribution is subject to availability and adequacy of distributable surplus). Term Deposits _—
3. NAV as on March 31, 2011 5. Portfolio Turmnover Ratio : 182.63% Bank Duration
Kotak Tax Saver Dividend Option Growth Option 6. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management CompanyLlimitedSouth Indian Bank Limited Days 30,000.00 17.42)
Rs.11.277 Rs.18.415 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchanpe baadii§ihd Bank Ltd 9Days 30.000.00 17.42)
. ) o o India and approved by the Trustees. 00000 344
4. Portfolio Tumnover Ratio : 101.83% w y Total N _60,000.00  34.84
5. * Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Coraaaa . Net Current Assets/(Liabilities) (49,437.62)  (28.70)
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Secur|itie Kotak FMP 19M Series 2 Grand Total 172,230.68  100.00
Exchange board of India and approved by the Trustees. Market Value % to Net Notes : A A
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 1. Average Maturity of the portfolio : 0.2 Years
Kotak FMP Series 33 (370 Days) Debt Instruments 2. NAV as on September 30, 2010 :
Debentures and Bonds** Kotak-Floater Short Term Dailyividend WeeklyDividend ~ MonthlyDividend ~ Growth
Market Value % to Net Listed/Awaiting listing on Stock Exchange Option Option Option Option
: ; ; 8.40% Kotak Mahindra Prime Ltd. LAA 250 2,498.50 8.54 Rs.10.1162 Rs.10.0641 Rs.10.0321 Rs.15.4B53]
Name of Instrument Ratin uantity (Rs.in Lakhs) Assets - o '
Money Market Instruments ’ Quanty { ) 7.70% Bajaj Finance Limited LAAH 100 999.43 342| |3 NAVasonMarch31,2011:
Commercial Paper (CP)/ 8.00%HDFCLd. LAMA 20 199.97 068 Kotak-Floater Short Term Dailpividend WeeklyDividend ~ MonthlyDividend ~ Growth
Certificate of Deposits (CD)* Total 3,697.90  _12.65 Option Option Option Option
CDBarkof nda. 02.02:2012 PL+ 7500 691508  23.03| | Money Market Instruments Rs10.1162 Rs.10.1286 Rs.10.0454 Rs16.012
CD Bank Of Baroda.- 03.02-2012 PLs 7500 691583 2399 |B Rediscounting = 4. Dividend(s) declared during the half-year period under Dividend Option:
booe ' BD HDFC Bank Bill Rediscounting 18/04/2011 5000000 4,977.71 17.02 Plan/ Ontion Dividend Rate (Rs.per Unit)
CD Canara Bank - 06-02-2012 PL+ 7500 6,912.77 23.92 197771 P P
Total 497711 17.02 From Oct 01,2010 to March 31,2011
CD Punjab National Bank - 06-02-2012 P1+ 7500 6,910.05 2391 ial P P)/ I ' = )
; Commercial Paper (CP) Kotak-Floater Short Term Weekly Dividend Option 0.2541
CD Central Bank Of Indiia - 08-06-2011 PL+ 1200 1,178.49 408 | Certificate of Deposits (CD)** - exly D P :
Total 28,833.12 _99.77 | | D PunjabNational Bank-06-04-2011 PL+ 7300 728057 2493 | KotakeFloaterShortTerm Daly Dividend Option 0.3056
Net Current Assets/(Liabilities) 66.65  0.23| |D IDBIBankLtd.-05-04-2011 Al 300 3496.15 119 gomg:)yalD'V'de”d Didend Rate (Rsper U CamDiddend AV RS
Grand Total 28,899.77  100.00| | CP Cholamandalam Investmentand ecord Uale idend rate (Rs per Uni umbDividen S
Notes : —_— Finance Co. Ltd - 11-04-2011 Al+ 500 249306 853 12-0ct-10 0.0409 10.0541
1. Average Maturity of the portfolio : 0.82 Years D Indian Bank - 12-04-2011 PLt 200 2492.98 853 12:Nov-10 00475 10.0625
' g y p o @D Bankof Maharashtra - 05-04-2011 PL+ 1800 1,798.25 6.15 13-Dec-10 0.0478 10.0629
2. NAVas on September 30, 2010 NA . @ United Bank Of India - 07-04-2011 AL+ 1500 149743 512| | 1298011 00499 10,0656
3. NAVason Marph 31,2011: Dividend Option Growth Option @ State Bank of Travancore - 07-04-2011 Pl+ 700 69881 239 14Febll 0.0567 100742
Kotak FMP Series 33 (370 Days) Rs.10.1232 Rs.10.1232 RO ' '
! > ) ) ) ' CanaraBank-05-04-2011 P1+ 300 299.61 1.02 14-Mar-11 0.0499 10.0656
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Liggedes Bank Ltd. - 04-04-2011 Pl+ 200 199.84 068 o o e . '
in accordance with guidelines on valuation of securities for mutual funds isssuied by the Securities and Exchange bagypgt 2026570 6931 (Dividend distribution is subject to availability and adequacy of distributable surplus).
India and anproved by the Trustees. I, — : Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.
pp Y - Net Current Assets/(Liabilities) 299.33 1.02 . o . . . .
Grand Total 2924064 100.00 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Limited
Notes - —_— . inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchar{ge foard of
Kotak FMP Series 41 (370 Days otes : ) . India and approved by the Trustees.
1 Averege ety ofh orfolio-0.03ears
2. NAV as on September 30, 2010 Dividend Option Growth Option .
.  Market Value 9 o Net Kotak FMP 19M Series 2 Rs.10,6301 Rs.10,6301 Kotak FMP Series 30 (370 Days)
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 3 NAVas on March 31. 2011 : . o
Money Market Instruments Kotak FMP 19M Series 2 Dividend Option Growth Option _ ~ Market Value % to Net
ommercial Paper ame of Instrumen ating uantity (Rs.in Lakhs ssets
C n | P '(CP)/ Rs.11.1500 Rs.11.1500 N f Inst t Rat| Quantity (R Lakhs) Asset
Certificate of Deposits (CD) 4, *Thinly traded/non-raded securities- Fair value as determined by Kotak Mahindra Asset Management Compaty Uity Market Instruments
CDUCO Bank-15-06-2011* Pl+ 8100 7,940.15 28.61] in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange bbétanercial Paper (CP)/
CD Vijaya Bank - 15-06-2011 ** P1+ 6000 5,883.11 21.20 India and approved by the Trustees. Certificate of Deposits (CD)**
CD AXIS Bank Ltd. - 13-06-2011 ** P+ 5000 4,905.90 17.68 CD State Bank of Bikaner & Jaipur - 28-12-2011 ~ P1+ 12000 11,148.82 36.08
CD Central Bank Of India - 20-06-2011 * PL+ 4200 410945 1481 Kotak Global Emerging Market Fund CDICICI BankLid. - 02-01-2012 ALt 9500 880614 28.50
CD State Bankof Bikaner & Jaipur- 160520117 PL+ 2000 1,977.55 7.13 2 et valoe %6 N gg iﬁgﬁz ggﬂt - g;gggﬁ ;’11: iggg ggig;i igg;
CDAXIS Bank Ltd. - 06-06-2011 P+ 1600 1,572.47 5.67 arket Vajue % to Net nrabank - £f-Le- Ll :
CD Bank of India- 20-06-2011 ** Pl+ 900 88110 317 Name of Instrument Industry Quantity (Rs.in Lakhs) Assets CD Punjab & Sind Bank - 20-12-2011 Pl+ 2000 1,865.23 6.04
; : ' ' Foreign Securties / Overseas ETFs CDBank of India - 19-12-2011 P1+ 500 46743 151
CD Punjab National Bank - 06-06-2011 P1+ 400 39340 142 ; ;
Total 5766313 99.69 Privately placed / Unlisted CDUCO Bank-08-06-2011 P1+ 200 196.49 0.64
Net Current Assets/(Liabiliies) 9051 — 031| |TRoweGobalEmergingMarketsEquiyClassAUSD  EquityScheme 8918245594 10,0824 %3p | Total — 30,860.11 _99.87
- . Total 10,082.42 98.32 | | Net Current Assets/(Liabilities) 43.96 0.13
Grand Total 27,753.64  _100.001 | net cyrrent Assets/(Liabilities) 171.82 _ 1.68 | |Grand Total 30,904.07 100.00
Notes : , - Grand Total 10,254.24 _100.00| |Notes :
;. ﬁvAevrage Meéturlty ofbthe3%or;fc<))$g :0.20 Years “ Notes 1. Average Maturity of the portfolio : 0.74 Years
) as on September 30, . ) . s L L 2. NAV as on September 30, 2010 AN
3. NAVas onMarch 31, 2011: Dividend Option Growth Option 1. NAVason September 30, 2010: Dividend Option: Growth Option: 3. NAV as on March 31, 2011 : Dividend Option Growth Option
Kotak FMP Series 41 (374 Days) Rs.10.0116 Rs.10.0116 Kotak Global Emerging Market Fund 'Rs.9.659 Rs.9.659 Kotak FMP Series 30 (370 Days) Rs.10.1580 Rs.10.1580
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay LliditellAV as on March 31, 2011 : Dividend Option: Growth Option: 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company ymited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharjge boardkaftak Global Emerging Market Fund Rs.10.188 Rs.10.189 inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige foard of
India and approved by the Trustees. 3. Totalinvestmentin foreign securties atthe end of the half year : Rs.10,082.42 Lakhs. India and approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak Mahindra 50 Unit Scheme Kotak FMP Series 37 (370 Days) Kotak FMP Series 43 (367 Days)
Market Value % to Net Market Value % to Net 0

Name of Instrument Industry / Rating Quantity (Rs.in Lakhs) ~ Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets \  Inst . Rat it M;rketLViIrL:e /DAIO Ntet

E_quny & Eqwty _related Money Market Instruments ame of Instrumen ating Quantity (Rs.in Lakhs) Assets

Listed/Awaiting listing on Stock Exchange Commercial Paper (CP)/ Money Market Instruments

Infosys Technologies Ltd. Software 260000 8,427.38 9.52 Certificate of Deposits (CD)** Commercial Paper (CP)/

HDFC Bank Ltd. Banks 228151 5,352.08 6.05 CD Canara Bank - 28-02-2012 Pl+ 7500 6.868.37 2649 | Certificate of Deposits (CD)

Reliance Industries Ltd. Petroleum Products 500000 5,245.50 593 iental Bank of can ' CD Vijaya Bank - 15-06-2011 ** P1+ 10700  10,491.54 22.30

Tata Consultancy Sevices Lid. Sofviare 45000 503158 58 | | D OrenalBarkofCommerce 23022012 P o0 s T8 CoCentralBank Of ndia- 1306-2011 P+ 7500 73572 1563

Bharat Heavy Electricals Ltd. Industrial Capital Good200000 4,125.30 4,66 ankLd, - £5-0c Ton ' CD Central Bank Of India - 08-06-2011 ** P+ 6000 5,892.45 12.52

TCLd. ) ) Consumer Non Durables1800000 3,277.80 370 CDAXIS BankLtd. - 21-02-2012 PL+ 5000 4,580.65 17.66 CD Bank of India - 28-03-2012 Pl+ 5000  4,563.27 9.70

Power Grid Corporation of India Ltd. Power 3000000 3,057.00 345 CD Vijaya Bank - 15-06-2011 PL+ 600 58831 227 L 02.06.2011

; . ; CDING Wsya Bank Ltd - 03-06-2011 P1+ 4200 4,127.65 8.77)

Oil And Natural Gas Corporation Ltd. ol 1000000 2,913.00 3.29 CD CanaraBank - 02-05-2011 PL+ 100 99.20 0381 | 1 IDBIBank Lid. - 15-06-2011 ** P+ 3800 372673 7.0

Wipro Lt Software 600000 288120 325 | |Total 25.888.37 9981 | | o ojeral Bank Lid. - 05-09-2011 # PL+ 2500 240243 511

National Thermal Power Corporation Ltd. Power 1400000 2,703.40 3.05 Net Current Assets/(Liabilities) 47.42 0.19 CDBankofIn dia-27l- 03,2012 - 500 2’281'77 4'85

Indian Oil Corporation Ltd. Petroleum Products 650000 2,163.53 244 Grand | 25.935.79 00.00 -y :

Y : rand Tota 5,935.7 100. COR.NR.
) L Eoe 1Y CD AXIS Bank Ltd. - 06-06-2011 P1+ 900 884.52 1.88

Bharti Airtel Ltd. Telecom- Services 600000 2,144.40 242 Notes : -

Hindustan Petroleum Corporation Ltd. Petroleum Products 600000 2,139.30 242 . ity of the nortfolio : 0.88 CDICICI Bank Ld. - 26-04-2011 AL % 49.66 0.11

Lupin Ltd. Phamaceuticals 500000 208325 235 | | L AverageMaturity ofthe portiolio: 0.88 Years CD State Bank of Hyderabad - 28042011 PL+ 50 4963 0.11

Steriite Industries (India) Ltd Non-FerousMetals 1150000 199755 226 | |2 NAVasonSeptember 30, 2010 AN . . Total 46,731.27 _99.33

Dr.Reddy's Laboratories Ltd. Pharmaceuticals 120000 1,966.86 227 | |3 NAVasonMarch31,2011: Dividend Option Growth Option Net Current Assets/(Liabilities) 317.58 0.67

Larsen and Toubro Ltd. Construction Project 115000 1,899.69 215 FMP Series 37 (370 Days) Rs.10.0370. _ Rs100885 Grand Total 47.048.85  100.00

GAIL (India) Ltd Gas 375000 174000 197 4. Dividend(s) declared during the half-year period under Dividend Option : Not AL b

: kv s : Dividend otes - . ,

:glﬁgﬁgmlog'es L. FinancZ gggggg igggg %gg Record Date Dividend Rate (Rs per Unit) Cum Dividend NARS) 1. Average Maturity ofbthe portfolio : 0.33 Years

L 012. : IndividualHUF ~ Others 2. NAV as on September 30, 2010 AN

glg;?rﬁmﬁilt?ii sle)tr(ljsumer Healthcare Ltd. . e('),‘(f.;lrzas_ullr)nrg[j ’l\:gtrs] Durables 60(?30545 iigﬁi %g 25-Mar-11 0.0451 0.042 R$0.0514 3. NAVas on March 31,2011 : Dividend Option Growth Option

Exide Industries Ltd. Auto Ancillries 1000000 143450 162 (Dividend distribution is subject to availability and adequacy of distributable surplus). Kotak FMP Series 43 (367 Days) Rs.10.0119 Rs.10.0119

Hindustan Zinc Ltd Non-Ferrous Metals 1000000 1.378.00 156 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company|L4niteid hinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lmited

Jammu & Kashmir Bank Banks 127368 111320 126 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharigg boaiagcordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige Hoard of

United Phosphorus Ltd. Pesiicides 700000 104615 118 India and approved by the Trustees. India and approved by the Trustees.

Oriental Bank of Commerce Banks 250000 972.63 110

Torrent Pharmaceuticals Ltd. Pharmaceuticals 160000 928.72 1.05 Kotak Mahindra Liquid Scheme Kotak Credit Opportunities Fund

Thermax Ltd. Industrial Capital Goods 149049 898.62 1.02

HT Media Limited. Media and Entertainment500822 897.93 1.01 , ~ Market Value % to Net , _ Market Value % to Net

Union Bank of India Banks 250000 868.13 0.98 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Aurobindo Pharma Ltd. Pharmaceuticals 400000 783.80 0.89 Debt Instruments Debt Instruments

Fortis Healthcare India Ltd Healthcare Services 500000 754.50 0.85 Debentures and Bonds** Debentures and Bonds**

Sintex Industries Ltd. Industrial Products 400000 607.60 0.69 Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange

Bank of India Banks 100000 475.35 0.54 8.00% HDFC Ltd. LAMA 345 3,449.54 1.75 | | 10.75% Shriram Transport Finance Co Ltd. AA(ind) 760000 7,678.07 10.56

Total 81,000.83 91.511 | FRD ICICIBank Ltd. CAREAMA 300 2,996.64 152 | | FRD Reliance Capital Ltd. CAREAAA 500 4,929.11 6.78

Debt Instruments Total 6,446.18 3.27| | 11.50% Aditya Birla Nuvo Limited LAA+ 410 4,155.90 5.72

Debentures and Bonds™ Money Market Instruments — | | FRDReliance Capital Ltd. CAREAAA 380 375126 516

Listed/Awaiting listing on Stock Exchange Commercial Paper (CP)/ 10.315% RHC Holding Pvt. Ltd. Unrated 350 349301 481

$2t5? Dr.Reddy's Laboratories Ltd: LAAH 14400000 %3 T%g“ Certificate of Deposits (CD)** 10.50% Kotak Mahindra Prime Ltd. LAA 300  3,007.36 4.14

Mcz)r?e Market Instruments _— (D UCOBank-15-06-2011 PL+ 13500 13,233.59 6.70 12.50% Muthoot Finance Ltd. P1+ 250  2,500.00 3.44

C omn)1l ercial Paper (CP)/ (D ING VysyaBank Ltd - 03-06-2011 Pl+ 11400 11,203.68 567 | | 9.00% Kotak Mahindra Prime Ltd. LAA 220 2,170.98 2.99

Certificate of Deposits (CD) (D UCO Bank-24-06-2011 P1+ 10000  9,781.76 495 8.69% Sundaram BNP Paribas Home Finance Ltd LAA 210 2,075.93 2.86

(D Punjab National Bank - 06-06-2011 P1+ 6100 5999.41 6.78 CP ECL Finance Limited - 14-06-2011 P1+ 2000 9,773.35 495 9.85% LIC Housing Finance Ltd. AA 200  2,000.85 2.75

D AXIS Bank Ltd. - 08-04-2011* P+ 0 69889 070 | @ StateBankOf India. - 28-06-2011 P+ 10000 9,772.89 495 | | 11.35% Tata Motors Finance Ltd LA+ 380  1,925.82 2.65

@ ING VysyaBank Ltd - 03-06-2011 ** Pl+ 700 687.95 0.78 CP Sterlite Industries (India) Ltd - 21-06-2011 P1+ 1900 9,243.23 468 | | 10.25% Kotak Mahindra Prime Ltd. LAA 150  1,501.14 2.07

(D State Bank of Bikaner & Jaipur - 04-04-2011*  P1+ 200 199.87 0.23| @D Central Bank Of India - 20-06-2011 P1+ 9200  9,001.65 456 | | 7.90% Aditya Birla Nuvo Limited LAA+ 150 1,454.17 2.00

Total 7,586.12 8.58 (D AXISBankLtd. - 13-06-2011 P1+ 8500  8,340.03 4.22 10.25% Shriram Transport Finance Co Ltd. AA(nd) 1300 1,303.00 1.79

Term Deposits - (D Central Bank Of India - 27-06-2011 P1+ 5000 4,905.19 248 | | 7.60% Sundaram BNP Paribas Home Finance Ltd ~ CARE AA+ 130 1,276.51 1.76

Bank Duration (D DhanlaxmiBank Ltd. - 08-06-2011 P1+ 5000 4,902.89 248 10.30% Sundaram BNP Paribas Home Finance Ltd CARE AA+ 100 1,000.50 1.38

Kotak Mahindra Bank Ltd. 91Days 200.00 0.23 (D AXISBankLtd. - 29-06-2011 P+ 4900  4,787.41 2.42 | | 11.50% Shriram Transport Finance Co Ltd. AA(nd) 600 623.25 0.86

Total o 200.00 0.23| | Federal BankLtd.-24-06-2011 PL+ 3000 2,932.61 1.48 | | 11.00% Tata Communications Ltd CARE AA+ 50 516.03 071

Net Current Assets/(Liabilities) 302.80 (0.36)| | Punjab& Sind Bank- 30-05-2011 PL+ 2900 2,855.60 1.45 | | 7.60% ICICI Home Finance Company Limited LAAA 50 497.75 0.68

Grand Total 88,519.88  100.00 | | @ AXISBankLtd.-06-06-2011 P+ 200 226043 1.14 | | 8.10% Kotak Mahindra Prime Ltd. LAA 50 49552 0.68

Notes : o ) ) (D Allahabad Bank - 06-06-2011 P1+ 500 491.21 0.25 | | 8.25% Cholamandalam Investmentand Finance Co. Ltd A& 50 490.71 0.68

L. Total value ofilliquid equity shares and percentage to Net Assets : Nil (D IDBIBankLtd. - 24-06-2011 P+ 500 490.33 0.25 | | 7.74% Tata Communications Ltd CAREAA+ 30 294.86 0.41

2. NAV as on September 30, 2010 : N ) i (D Central Bank Of India - 06-06-2011 P1+ 400 393.26 0.20 | |8.00%HDFC Ltd. LAAA 10 99.99 0.14
Kotak-50 Dividend Option Growth Option D Central Bank Of India - 08-06-2011 PL+ 200 196.42 0.10 | | 10.85% Rural Electrification Corporation Ltd. A 8 86.82 0.12

3 NAV S on March 31 2011 Rs.34.680 Rs.109.956 @ IDBIBankLtd. - 08-06-2011 PL+ 100 98.25 045 | Total 47328.53  65.11

" Kotakégoon arch s, ' Dividend Onfion Growth Option Total 104,663.78 52.98| | Privately placed / Unlisted
Re30609 108078 Indusind Bank Ltd 9Days 5000000  25.31| | ZCBTataHousing DevelopmentCo. Ltd. CAREAA- 00 211285 201

4. Dividend(s) declared during the half-year period under Dividend Option : The South Indian Bank Limited 8nys 25,000.00 1265/ | Total _ 21128 291
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) Total 75,000.00 _37.96 | | Money Market Instruments
27-Jan-11 200 31.790 Net Current Assets/(Liabilities) 2,449.26 1.23 gom;hﬂtmm fF’SPef (tCP()é o)

Dividend distribution is subject to availability and adequacy of distributable surplus). Grand Total 197,568.11  100.00 ertificate of Deposits
e e vlleblly and adequacy ps) rand foia CPManappuram GeneralFinance and LeasingLid-26052011 PL+ 000 982443 1382
Notes " ) - .

6. ** Thinly traded/non-traded securiies- Fair value as determined by Kotak Mahindra Asset Management Compafly LIteq. " oo el e 0101y, CP India Infoline Investment Services Limited - 08-06-2011 AL+ 900 440150 6.06
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchantye b %r fage Maturity Ot In€ portiolio - 0.1 ¥ears CP India Infoline Investment Services Limited - 04-05-2011  Al+ 500 2,474.19 340
India and approved by the Trustees. Vas on September 30, 20101 . A. A . CP JM Financial Products Limited - 28-09-2011 PL+ 500 238283 328

7. Term Deposit as provided above is towards margin for derivatives transactions Kotak-Liquid Insfitutional Daily Dividend Option  Weekly Dividend Option - Growth Option CPIL&FSFinancial Services Ltd. - 15-02-2012 Al+ 500 2,292.30 315

8. Forthe half Year ended 31st March 2011 Other than hedging transactions through Futures which have already begn exercised/ ) Rs. 1,2'2,231 ) RS'10'027,5, ) Rs. 18'6257, CD Central Bank Of India - 08-06-2011 P1+ 800 785.66 1.08
expired are asfollows; Kotak-Liquid Institutional Premium  Daily Dividend Option Weekly Dividend Option Growth Option | 1o1al 2216091 30.49
Total Number of contracts where futures were bought 12 o Rs.12.2281 Rs.10.0676 Rs.19.1608 Net Current Assets/(Liabilities) m 1.49
Total Number of contracts where futures were sold 172 Kotak-Liquid Regular Dividend Option Growth Option Grand Total T72687.82 100.00
Gross Notional Value of contracts where futures were bought 522.92 Lakhs Rs.10.0269 Rs.18.2354 Notes : —_—

Gross Notional Value of contracts where futures were sold 503.43 Lakhs 3. NAV as on March 31, 2011 : 1 ers : Maturity of the portfolio- 1.08 Y
Net Proft/Loss value on all contracts combined (19.49) Lakhs Kotgk-Liquid Institional Dally DividendOption ~ Weekly Dividend Option ~ Growth Option | | "~/ e Maity othe portiolio - L6 Years

9. Forthe half Year ended 31st March 2011 Other than hedging transactions through Options which have already begn e) 'ercisettﬁk . Rs f; 281 P Rs10 )(1)311 . Rs.19 2900 2. NAVas on September 30, 2010
expired are as follows; L . G . Lo ’ . . Kotak Credit Opportunities Fund ~ aakly Monthly Quartery  Annual Growth
Total Number of contracts entered into 2400 Kotak-Liquid Institutional Premium  Daily Dividend Option Weekly Dividend Option Growth Optioh Dividend Dividend Dividend Dividend Opton
Gross Notional Value of contracts 6460 Lakhs . R5;1,2'2281 ) RS'10'0711_ Rs.19.8894 Option Option Option Option
Net Profit/Loss on all contracts (treat premium paid as loss) (48.19) Lakhs Kotak-Liquid Regular DW'g???Oopﬂon Grovgtgg%%lon Rs.10.0518 Rs.10.0451 Rs.10.0326 Rs.10.1783 Rs.10.1787

Rs.10.0307 Rs.18.
- ) ) - o 3. NAVasonMarch31,2011:
Kotak FMP 24M Series 1 4 E||;/:?/egdé§%geclared during the half-year period under Dividend Opt'g?v'id end Rate (Rs.per Unf) Kotak Credit Opportunities Fund ~ aékly Monthly Quartery  Annual Growth
Market Value % to Net From October 01,2010 to March 31,2011 8‘;{%%”‘1 8'%’:%%”‘1 CD)L\JIL%(?\nd 8'&'%?”‘1 Option

Name of Instrument Ratin uantity (Rs.in Lakhs) Assets Kotak-Liquid Regular Dividend Option 0.2704

Debt Instruments g Q v ( ) Kotak-Liquid Institutional Daily Dividend Option 0.3362 Rs.10.0218  Rs.10.0658  Rs.10.0735 Rs.10.1388 Rs.10.4341

Debentures and Bonds™ Kotak-Liquid Institutional Weekly Dividend Option 0.2725 4. Dividend(s) declared during the half-year period under Dividend Option :

: D Kotak-Liquid Institutional Premium Daily Dividend Option 0.3579 Plan/Option Dividend Rate (Rs.per Unit)

Listed/Awaiting listing on Stock Exchange Kotak-Liquid Institutional Premium Weekly Dividend Option 0.2909 From October 012010 to March 31.2011

7.74% Tata Communications Ltd CAREAA+ 220 2162.32 1345 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. ’ ’ I ot

10.75% Reliance Capital Ltd. AL+ 200 201457 1253| | 5. ** Thinly fraded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management :onpar% } N N Inamidu ers

7.60% Sundaram BNP Paribas Home Finance Ltd CAREAA+ 200 1,963.86 1222 Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Secufitigs artiotak- Credit Opportunities Fund Weekly Dividend Optior2604 0.2422

7.75% Kotak Mahindra Prime Ltd. LAA 150 1,470.16 9.15 Exchange board of India and approved by the Trustees. l Quarterly Dividend

12.00% TATA Capital Ltd. LAA+ 113300 115191 7.17 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)

8.25%ICICI Securities Primary Dealership Ltd. AA 7 690.74 4.30 Kotak FMP 370 Days Series 9 IndividualHUF  Others

Total ) 9,453.56 58.82 Market Val % to Net 20-Dec-10 0.0722 0.0673 Rs10.1049

Money Market Instruments - arket value 7 10 Ne Mar-

Commercial Paper (CP)/ Name of Instrument Rating Quantity (Rs.in Lakhs) Assets iﬂlom?:ﬂl; Dividend 01263 01177 Rs101818

Certificate of Deposits (CD)** Debt Instruments . ) -

CP IL&FSFinancial SenvicesLtd.- 15022012 Al+ 540 247568  1540| | Debentures and Bonds™ Record Date D""delng. R;tzﬁzﬁer Ugg CumDividend NAV (Rs)

CP Religare FinvestLtd. - 09-09-2011 A+ 460 219845 1368| | Listed/Awaiting listing on Stock Exchange navicl ers

D Central Bank Of India- 08-06-2011 PL+ 900 88387 550 | 9-10%Kotak Mahindra Prime Ld. LA 500 495088 769 | 120ctl0 00443 00413 Rs 10,0657

P Reliance Capital Ltd. - 28-09-2011 Al+ 160 763.64 475 ZCB Infrastructure Development Finance Co.Ltd  LAAA 315 2,998.98 4.66 12-Nov-10 0.0232 0.0216 Rs10.0417

@ State Bank of Bikaner & Jaipur - 28-12-2011 Pl+ 200 185.81 1.16 8.64% Kotak Mahindra Prime Ltd. P1+ 120 _ 1,186.76 1.84 13-Dec-10 0.0081 0.0076 Rs 10.0245

Total 6,507.45  40.49 | |Total _ 9,136.62 _14.19 12-Jan-11 0.0396 0.0369 Rs 10.0603

Net Current Assets/(Liabilities) 1297 0.69| | Privately placed / Unlisted 14-Feb-11 0.0289 0.0270 Rs10.0482

Grand Total 1607398 10000 |%90%GeetanjaiTradingand 14-Mar-11 00577 0.0537 Rs10.0809

—yieve YR Investments Private Ltd; BWRAAA(SO) 100 4,994.07 7.76 Annual Dividend

potes - Total 499407 776 | | ReoydDat Dividend Rate (Rs per Unit Cum Dividend NAV (R

1. Average Maturity of the portfolio : 0.79 Years Money Market Instruments ecoraate Wi e“d. A é"‘;/( S per &'}Z um Dividend NAV (Rs)

2. NAV as on September 30, 2010: Dividend Option Growth Option Commercial Paper (CP)/ in 'g ZUB :UF 0 266?32 0
Kotak FMP 24M Series 1 Rs.10.2456 Rs.10.2456 Certficate of Deposits (CD) WMarll 0.287 : _ Reloalar

3. NAV as on March 31. 2011 - Dividend Option Growth Option @ Central Bank Of India - 26-09-2011 ** P1+ 15000 14,293.02 22.20 (Dividend distribution is subject to availability and adequacy of distributable surplus).

Kotak EMP 24M Series: 1 Rs.10.4921 Rs.10.4921 (D State Bank of Patiala - 25-10-2011 * P+ 9300 878450 13.65 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.
4, * Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management @ ?lslnlg Bank a|2|35 1(? 201& o 25.10.2011 & Pé; 62280 gg%gs 233 5 Thmedtraded/ f?t‘;]“ tr_a(;ielq securmef Ft_a|rvaflueasg:gte;mmedtbgliiot%k Mahlndé%Atsr?etSManigemerét EOT]paW 4 m"%d '
Company Limited in accordance with auidelines on valuation of securities for mutual funds isssued b thg Financial Products Limited - 25-10- + 648, ) in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange Joard o
pany g y
i : Punjab & Sind Bank - 28-09-2011 ** P1+ 5000  4,756.05 7.39 India and approved by the Trustees.
Securities and Exchange board of India and approved by the Trustees. e ReIiJgare Finvest Lid. - 25-10-2011 % i 1000 4'707 66 731
K D Corporation Bank - 20-08-2011 * P1+ 2500 2:408.27 3.74 Kotak FMP Series 42 (368 Davs
Kotak FMP Series 39 (370 Days) @ Bankof India - 16-09-2011 % PL+ 2000 191031 297 ( )
Market Value % to Net D State Bank of Bikaner & Jaipur - 16-05-2011* P+ 700 692.14 108 Market Value % to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets (D AXISBank Ltd. - 06-06-2011 P1+ 500 491.40 0.76 | | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Money Market Instruments (D Union Bank of India - 24-06-2011 ** P1+ 300 293.15 0.46| Money Market Instruments

Commercial Paper (CP)/ Total 49,652.81 77.14 | | Commercial Paper (CP)/

Certificate of Deposits (CD)** Net Current Assets/(Liabilities) 586.08 0.91| | Certificate of Deposits (CD)**

CD Indian Overseas Bank - 05-03-2012 Al+ 6000 5,483.57 2459 | Grand Total 64,369.58 100.00 CD Bank of India - 27-03-2012 P1+ 6000 5,476.25 20.51

CD Corporation Bank - 06-03-2012 P1+ 6000 5,482.65 2459 | Notes : CD Canara Bank - 27-03-2012 PL+ 6000 5,476.25 20.51]

CD IDBI Bank Ltd. - 06-03-2012 Al+ 6000 548265 2459 | 1. Average Maturity ofthe portilio :0.52 Years CD Punjab & Sind Bank - 27-03-2012 P+ 6000 5,474.27 2050

CD Punjab & Sind Bank - 06-03-2012 PL+ 6000 548218 2459 |, Nayag on September 30, 2010 AN CD IDBI BankLtd. - 27-03-2012 PL+ 6000 5,466.38 2047

CD Carara Bark - 02-05-2011 Pl 200 19840 089 | |5 NV as on March 31, 2011 Dividend Option Growth Option CDUCO Bank- 15-06-2011 PL+ 4600 4,509.22 16.89

CDUCO Bank - 08-06-2011 PL 100 98.25 044 ' Cariae G CD Canara Bank - 05-04-2011 PL+ 200 199.74 0.75

Total 5522770 9969 Kotak FMP 370 Days Series 9 Rs.10.0319 Rs.10.2538 Total ER011 9963

il BTN y 4. Dividend(s) declared during the half-year period under Dividend Option: N s :

Net Current Assets/(Liabilities) 68.99 0.31 Dividen((i) Y yearp p Net Current Assets/(Liabilities) 96 58 037

Grand Total 22,296.69 100.00 ) . -

Notes : —_— Record Date Ridend Rate (Rs per Unit) Cum Dividend NARS) ﬁg?gg .TOtal 26,698.69  100.00

1. Average Maturity of the portfolio : 0.92 Years Individua/HUF  Others 1. Average Maturity of the portfolio : 0.85 Years

2. NAV as on September 30, 2010 AN 27-Dec-10 0.0326 0.0304 Rs10.0372 2. NAV as on September 30, 2010 ; NL

3. NAVas on March 31, 2011 : Dividend Option Growth Option BMarll 0161l 01502 Rs10.1835 3. NAVasonMarch 31, 2010 Dividend Option Growth Option
Kotak FMP Series 39 (370 Days) Rs.10.0618 Rs.10.0618 (Dividend distribution is subject to availability and adequacy of distributable surplus). Kotak FMP Series 42 (368 Days) Rs.10.0512 Rs.10.0512

4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lisited Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company | initeThinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchar|ge hoaréhaiccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchanige{boaid afcordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange Hoard of
India and approved by the Trustees. India and approved by the Trustees. India and approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

. Portfolio Turnover Ratio : 88.45%
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India and approved by the Trustees.

~N o

expired are as follows;

Total Number of contracts where futures were bought

Total Number of contracts where futures were sold

Gross Notional Value of contracts where futures were bought
Gross Notional Value of contracts where futures were sold
Net Profit/Loss value on all contracts combined

[oe]

expired are as follows;

Total Number of contracts entered into

Gross Notional Value of contracts

Net Profit/Loss on all contracts (treat premium paid as loss)

Name of Instrument Industry / Rating Quantity  (Rs.in Lakhs)  Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Infosys Technologies Ltd. Software 150000 4,861.95 5.07
Tata Consultancy Services Ltd. Software 400000 4,735.60 494
ITC Ltd. Consumer Non Durables 2250000 4,097.25 427
Grasim Industries Ltd. Textile - Products 155000 3,808.20 397
ICICI Bank Ltd. Banks 340000 3,795.08 396
Oil And Natural Gas Corporation Ltd. Oi 1000000 2,913.00 3.04
GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durable§ 26996 2,852.52 298
Reliance Industries Ltd. Petroleum Products 265000 2,780.12 290
Larsen and Toubro Ltd. Construction Project 160000 2,643.04 2.76
HDFC Bank Ltd. Banks 110000 2,580.44 2.69
Union Bank of India Banks 652030 2,264.17 2.36
Power Grid Corporation of India Ltd. Power 2155278 2,196.23 229
Indusind Bank Ltd. Banks 800000 2,108.80 2.20
Mahindra & Mahindra Ltd. Auto 300000 2,101.05 2.19
Rural Electrification Corporation Ltd. Finance 811588 2,059.00 215
Dr.Reddy's Laboratories Ltd. Pharmaceuticals 120000 1,966.86 2.05
State Bank Of India. Banks 65000 1,797.45 1.87
Tata Motors Ltd. Auto 254040 1,767.86 184
Coal India Limited Minerals/Mining 500000 1,732.50 181
AXIS Bank Ltd. Banks 120000 1,684.62 1.76
Bharti Airtel Ltd. Telecom - Services 450000 1,608.30 1.68
Hindustan Petroleum Corporation Ltd. Petroleum Products 450000 1,604.48 167
EID Parry (India) Ltd. Consumer Non Durables 750000 1,602.75 167
IPCA Laboratories Ltd. Pharmaceuticals 516352 1,552.15 1.62
Oriental Bank of Commerce Banks 350000 1,361.68 142
Zuari Industries (Agrochemicals) Ltd. Fertilisers 208202 1,289.29 1.34
HCL Technologies Ltd. Software 265000 1,266.57 132
Hindustan Zinc Ltd Non - Ferrous Metals 900000 1,240.20 129
Sintex Industries Ltd. Industrial Products 782677 1,188.89 124
Aurobindo Pharma Ltd. Pharmaceuticals 600000 1,175.70 123
Petronet LNG Ltd. Gas 900000 1,096.20 114
YES Bank Ltd. Banks 350000 1,083.60 113
Hindalco Industries Ltd. Non- FerrousMetals 500000 1,045.75 1.09
Thermax Ltd. Industrial Capital Goods 171342 1,033.02 1.08
Crompton Greaves Ltd. Industrial Capital Goods 375000 1,022.81 1.07
Oracle Financial Services Software Ltd Software 50735 1,007.95 1.05
Exide Industries Ltd. Auto Ancillaries 700000 1,004.15 1.05
Cipla Ltd. Pharmaceuticals 300000 964.95 101
Jammu & Kashmir Bank Banks 108980 952.49 0.99
CanaraBank Banks 150000 939.38 0.98
Tata Steel Limited Ferrous Metals 150000 933.38 097
Strides Arcolab Ltd. Pharmaceuticals 250000 921.88 0.96
Jet Airways (India) Ltd. Transportation 205000 916.56 0.96
Tata Communications Ltd elecom - Services 371885 888.81 093
Madras Cements Ltd. Cement 846039 862.54 0.90
Hindustan Media Ventures Ltd. Media and Entertainmen42597 854.65 0.89
Balrampur Chini Mills Ltd. Consumer Non Durables 1200000 840.60 0.88
Lanco Infratech Ltd Construction Project 1700000 672.35 0.70
Jubilant Life Sciences Limited Pharmaceuticals 399700 659.31 0.69
Bharat Petroleum Corporation Ltd. Petroleum Products 100000 611.85 0.64
IRB Infrastructure Developers Ltd Construction 250000 530.13 0.55
Mercator Lines Ltd. Transportation 1000000 381.50 0.40
Total 87,859.61 91.64
Privately placed / Unlisted
$ SRM Radiant Infotech Ltd. Software 200000 0.00 #
$ Virtual Dynamics Software Ltd. Software 200000 0.00 #
Total 0.00 #
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.25% Dr.Reddy's Laboratories Ltd. LAA+ 14400000 3573 0.04
Total 35.73 0.04
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)
CD State Bank of Bikaner & Jaipur - 16-05-2011*  P1+ 2400 2,373.06 248
CD Central Bank Of India - 08-06-2011 ** Pl+ 1300 1,276.70 133
CD Canara Bank- 02-06-2011 * P1+ 1200 1,179.93 123
CD AXIS Bank Ltd. - 06-06-2011 P1+ 1000 982.80 1.03
CDING Wsya Bank Ltd - 03-06-2011 * P1+ 1000 982.78 1
Total 6,795.27 7.10
Term Deposits
Bank Duration
Kotak Mahindra Bank Ltd. 365Days 200.00 021
Total 200.00 0.21
Net Current Assets/(Liabilities) 984.69 1.01
Grand Total 95,875.30  100.00
Notes :
1. $Total value of illiquid equity shares and percentage to Net Assets : Nil
2. NAV as on September 30, 2010 :

Kotak-Opportunities Dividend Option Growth Option

Rs.16.417 Rs.50.747

3. NAVasonMarch 31,2011 :

Kotak-Opportunities Dividend Option Growth Option

Rs.14.827 Rs.45.833

. Term Deposit as provided above is towards margin for derivatives transactions.
. Forthe half Year ended 31st March 2011 other than hedging transactions through Futures which have already bej

160

160
512.18 Lakhs
557.84 Lakhs
45.66 Lakhs

. Forthe half Year ended 31st March 2011 Other than hedging transactions through Options which have already bef

27076
78073.05 Lakhs
(8.85) Lakhs

. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay
inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchan
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India and approved by the Trustees.

(Dividend distribution is subject to availability and adequacy of distributable surplus).
. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compa
inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchan

Kotak FMP 370 Days Series 7

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.35% Kotak Mahindra Prime Ltd. P1+ 400 3,956.38 8.57
7.15% TATA Capital Ltd. CAREAA+ 400 3,945.01 8.54
7.60% Kotak Mahindra Prime Ltd. LAA 40 395.76 0.86
Total 8,297.15 17.97
Money Market Instruments -
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD Bankof India - 08-09-2011 P1+ 10000 9,579.65 20/74
CD Punjab & Sind Bank - 08-09-2011 P1+ 10000 9,569.20 20.72
CD VijayaBank - 12-09-2011 Pl+ 7500  7,17342 1553
CD Oriental Bank of Commerce - 12-09-2011 P1+ 7500 717319 1553
CD State Bank of Bikaner & Jaipur - 16-05-2011 Pl+ 1100 1,087.65 2.36
CD Indian Bank- 12-09-2011 P1+ 1000 957.91 207
CDIDBI Bank Ltd. - 12-09-2011 Al+ 500 478.32 104
CD State Bank of Bikaner & Jaipur - 12-09-2011 PL+ 500 47821 1.04
CD Federal Bank Ltd. - 12-09-2011 Pl+ 500 47757 103
CDUCO Bank-30-08-2011 P1+ 400 38352 0.83
Total 37,358.64 80.89
Net Current Assets/(Liabilities) 526.83 1.14
Grand Total 46,182.62  100.00
Notes :
1. Average Maturity of the portfolio : 0.43 Years
2. NAV as on September 30, 2010 : Dividend Option Growth Option
Rs.10.0377 Rs.10.0377

3. NAV asonMarch 31,2011 : Dividend Option Growth Option

Kotak FMP 370 Days Series 7 Rs.10.0273 Rs.10.2983
4. Dividend(s) declared during the half-year period under Dividend Option :

Dividend

Record Date Dividend Rate (Rs per Unit) Cum Dividend NfRs)

Individua/HUF ~ Others
25-Mar-11 0.2375 0.2213 Rs 10.2704

ny

e poart? G€

Name of Instrument

Equity & Equity related
Listed/Awaiting listing on Stock Exchange
ICICI Bank Ltd.

Tata Consultancy Services Ltd.
Reliance Industries Ltd.

Infosys Technologies Ltd.

ITC Ltd.

HDFC Bank Ltd.

Lupin Ltd.

Wipro Ltd.

GlaxoSmithkline Consumer Healthcare Ltd.
India Cements Ltd.

Madras Cements Ltd.

Bharat Heavy Electricals Ltd.

Sun Pharmaceutical Industries Ltd.
Hindustan Zinc Ltd

Sun TV Network Limited

Hindustan Unilever Ltd.

Bajaj Auto Ltd.

Larsen and Toubro Ltd.

National Thermal Power Corporation Ltd.
Crompton Greaves Ltd.

Power Grid Corporation of India Ltd.
Oil And Natural Gas Corporation Ltd.
Birla Corporation Ltd.

HDFC Ltd.

HCL Technologies Ltd.

Indian Oil Corporation Ltd.

PTC India Limited

Grasim Industries Ltd.

HT Media Limited.

Torrent Pharmaceuticals Ltd.

Cipla Ltd.

Punjab National Bank

Allahabad Bank

Coal India Limited

Aurobindo Pharma Ltd.

Oriental Bank of Commerce

Sintex Industries Ltd.

Dr.Reddy's Laboratories Ltd.

Shree Renuka Sugars Ltd.

State Bank Of India.

Hindustan Petroleum Corporation Ltd.
United Phosphorus Ltd.

Vijaya Bank

NCC Limited

Tata Steel Limited

Hindalco Industries Ltd.

Dabur India Ltd.

Sobha Developers Ltd.

Indian Bank

IVRCL Infrastructures & Projects Ltd.
YES Bank Ltd.

Andhra Bank

AXIS Bank Ltd.

CanaraBank

Total

Debt Instruments

Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.25% Dr.Reddy's Laboratories Ltd.
Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**

Total

Net Current Assets/(Liabilities)

Grand Total

Notes :

1. Total value of illiquid equity shares and

2. NAV as on September 30, 2010
Kotak- Contra

3. NAVasonMarch 31,2011 :
Kotak- Contra

imitethrtfolio Turnover Ratio : 145.56%
Jgargiqf

oxerbinsligand approved by the Trustees.
expired are as follows;

Total Number of contracts entered into
Gross Notional Value of contracts

CD State Bank of Bikaner & Jaipur - 16-05-2011  P1+

Net I7rofitlLoss onall contracts (treat premium paid as loss)

Market Value % to Net
Industry / Rating Quantity (Rs.in Lakhs)  Assets
Banks 32000 357.18 4.97
ofdiare 30000 355.17 4.94
Petroleum Products 32000 335.71 4.67
dBware 10275 333.04 4.63
Consumer Non Durables 170000 309.57 4.30
Banks 12250 287.37 3.99
Pharmaceuticals 52500 218.74 3.04
Software 42000 201.68 2.80
Consumer Non Durables 8500 190.92 2.65
Cement 195000 186.42 2.59
Cement 181000 184.53 2.57
Industrial Capital Goods 8500 175.33 2.44
Pharmaceuticals 33000 146.03 2.03
Non - Ferrous Metals 105000 144.69 2.01
Media and Entertainment 32100 144.21 2.00
Consumer Non Durables 47000 134.94 1.88
Auto 9000 131.69 1.83
Construction Project 7800 128.85 1.79
Power 65000 125.52 1.74
Industrial Capital Goods ~ 45000 122.74 171
Power 115500 117.69 1.64
ol 40000 116.52 1.62
Cement 32355 109.59 1.52
Finance 15000 105.18 1.46
@iware 21000 100.37 1.40
Petroleum Products 30000 99.86 1.39
Power 120000 100.08 1.39
Textile Products 4000 98.28 1.37
Media and Entertainment 60000 89.67 1.25
Pharmaceuticals 15000 87.07 121
Pharmaceuticals 27000 86.85 121
Banks 6750 81.86 1.14
Banks 35000 80.41 1.12
Minerals/Mining 23000 79.70 111
Pharmaceuticals 40000 78.38 1.09
Banks 19750 76.84 1.07
Industrial Products 50000 75.95 1.06
Pharmaceuticals 4500 73.76 1.03
Consumer Non Durables 100000 69.60 0.97
Banks 2500 69.13 0.96
Petroleum Products 19000 67.74 0.94
Pesticides 45000 67.25 0.93
Banks 81000 64.35 0.89
Construction Project 50000 50.40 0.70
Ferrous Metals 6500 40.45 0.56
Non - Ferrous Metals 18000 37.65 0.52
Consumer Non Durables 39134 37.61 0.52
Construction 11500 33.75 0.47
Banks 4000 9.31 0.13
Construction 10000 8.17 0.11
Banks 2500 7.74 0.11
Banks 5000 7.53 0.10
Banks 500 7.02 0.10
Banks 1000 6.26 0.09
6,456.35 89.76
LAA+ 540000 134 0.02
1.34 0.02
600  593.26 8.25
593.26 8.25
142.49 1.97
7,193.44  100.00
percentage to Net Assets : Nil
Dividend Option Growth Option
Rs.19.097 Rs.23.695
Dividend Option Growth Option
Rs.16.902 Rs.20.971

24
©

hinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchan];

6. Forthe half Year ended 31st March 2011 Other than hedging transactions through Options which have already be:

68
3.2 Lakhs
.64) Lakhs

Name of Instrument

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.40% Sundaram Finance Ltd.

6.50% National Bank for Agriculture and
Rural Development

Total

Money Market Instruments

Commercial Paper (CP)/

Certificate of Deposits (CD)

CP Reliance Capital Ltd. - 01-08-2011**

(D State Bank Of India. - 27-06-2011 **

(D AXISBank Ltd. - 06-06-2011

(D AXISBankLtd. - 13-06-2011 *

CP HDFCLtd. - 15-07-2011 *

(D AXISBank Ltd. - 08-04-2011 *
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

2. NAV as on September 30, 2010 :
Kotak FMP 370 Days Series 6

3. NAVas on March 31,2011 :
Kotak FMP 370 Days Series 6

Dividend
Record Date

25-Mar-11

Limited

India and approved by the Trustees.

(D State Bank of Bikaner & Jaipur - 16-05-2011 *

1. Average Maturity of the portfolio : 0.25 Years

4. Dividend(s) declared during the half-year period under Dividend Option :

Rating Quantity (Rs.in Lakhs) Assets
AAHind) 150 1,489.34 12.62
AA 150 1,485.48 12.59
2,974.82 25.21
AL+ 600  2,898.05 2456
P1+ 2500  2,437.92 20.66
P1+ 1200 1,179.36 10.00
P1+ 1200 1,177.42 9.98
P1+ 100 486.85 413
Pl+ 300 296.63 451
P1+ 100 99.84 0.86
8,576.07 72.69
247.55 2.10
11,798.44  100.00
Dividend Option Growth Option
Rs.10.0376 Rs.10.0376
Dividend Option Growth Option
Rs.10.0235 Rs.10.3618
idend Rate (Rs per Unif) Cum Dividend N&RS)
IndividualHUF  Others
0.2966 0.2764 Rs10.3377

Kotak FMP 370 Days Series 6

Market Value

(Dividend distribution is subject to availability and adequacy of distributable surplus).

5.. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
cordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange

% to Net

N gx

€ 00,

Kotak Opportunities Kotak Contra Scheme Kotak Equity Arbitrage Fund

Market Value % to Net

Lakhs representing (63.54% ) of the Net Assets

Market Value % to Net
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Panataloon Retall (India) Ltd. Retailing 325500 842.07 6.87
Reliance Infrastructure Ltd Power 68250 470.89 384
GTL Ltd Telecom - Services 112000 465.53 3.80
India Cements Ltd. Cement 450000 430.20 351
DenaBank Banks 366000 380.64 311
Bank Of Baroda Banks 39250 378.70 3.09
Suzlon Energy Ltd. Industrial Capital Goods 712000 317.55 259
Century Textiles & Industries Ltd. Cement 88500 310.24 253
Firstsource Solutions Ltd. Software 1576000 282.89 231
Reliance Industries Ltd. Petroleum Products 23750  249.16 2.03
BGR Energy Systems Limited Industrial Capital Goods 51750  246.80 2.01
Sterlite Industries (India) Ltd Non-FerrousMetals 124000 215.39 1.76
Rural Electrification Corporation Ltd. Finance 83000 210.57 172
IVRCL Infrastructures & Projects Ltd. Construction 234000 191.18 156
ABG Shipyard Limited Industrial Capital Goods 47000 170.96 139
Ranbaxy Lahoratories Ltd. Pharmaceuticals 36000 160.42 131
TVS Motor Company Ltd. Auto 260000 155.61 127
Television Eighteen India Ltd. Mediaand Entertainment 196000 152.10 124
Mphasis Ltd Software 35000 145.34 119
Tata Teleservices Limited Telecom- Services 837000 143.13 117
IFCI Ltd. Finance 268000 140.97 115
Deccan Chronicle Holding Ltd. Media and Entertainment 172000 138.12 113
Mangalore Refinery And Petrochemicals Ltd. Petroleum Products 188000 121.26 0.99
JSW Steel Ltd. Ferrous Metals 13000 119.12 097
Great Offshore Ltd. O 41000 105.60 0.86
KSOQils Ltd ConsumerNon Durables 312000 100.78 0.82
Lanco Infratech Ltd Construction Project 252000 99.67 0.81
Housing Development and Infrastructure Limited ~ Construction 55000 97.24 0.7
Hindustan Zinc Ltd Non - Ferrous Metals 70000 96.46 0.19
Orchid Chemicals & Pharmaceuticals Ltd. Pharmaceuticals 32000 96.22 0.79
Infrastructure Development Finance Co. Ltd ~ Finance 54000 8348 0.68
Indian Oil Corporation Ltd. Petroleum Products 24000 79.88 0.65
Everest Kanto Cylinder Ltd Gas 74000 5731 0447
Reliance Communications Ltd. elécom- Services 50000 5383 044
Mcleod Russel India Ltd Consumer Non Durables 21000 53.05 043
Mercator Lines Ltd. Transportation 132000 50.36 041
Kingfisher Airlines Limited Transportation 116000 46.17 0.38
Jain Irigation Systems Ltd. Industrial Products 25000 4473 .36
Hotel Leela Venture Ltd Hotels 108000 41.80 0.34
HDFC Bank Ltd. Banks 1625 3812 0.31
Indusind Bank Ltd. Banks 14000 36.90 0.30
Patel Engineering Ltd. Construction 25000 35.00 0129
Indian Overseas Bank Banks 14000 20.13 0.16
Moser Baer India Ltd. Hardware 48000 19.73 0.16
Adani Power Ltd Power 16000 18.04 0.15
India Infoline Ltd Finance 10000 742 0.06]
Total 7,720.76 62.99
Hedging Positions through Futures
Underlying Long / Short Futures Price  Current price
When Purchased  ofthe contract % to Net
(Rs.in Lacs) (Rs. In Lakhs) Assets
India Infoline Ltd Short -7.40 -7.48 -0.06
Adani Power Ltd Short -18.11 -18.19 -0.15
Moser Baer (India) Ltd. Short -20.53 -19.92 -0.16
Indian Overseas Bank Short -20.87 -20.23 -0.17)
Patel Engineering Ltd. Short -35.81 -35.39 -0.29
Indusind Bank Ltd. Short -38.32 -37.28 -0.30
HDFC Bank Ltd. Short -37.90 -38.30 -0.31
Hotel Leela Venture Ltd Short -42.21 -42.23 -0.34
Jain Irrigation Systems Ltd. Short -45.61 -45.10 -0.37
Kingfisher Airlines Limited Short -48.05 -47.10 -0.38
Mercator Lines Ltd. Short 5147 -50.95 -0.42
Mcleod Russel India Ltd Short -53.81 -53.45 044
Reliance Communications Ltd. Short -54.21 -54.30 -0.44)
Everest Kanto Cylinder Ltd Short -58.56 -57.76 -0.47
Indian Oil Corporation Ltd Short -80.32 -80.39 -0.66
Infrastructure Development Finance Co. Ltd Short -85.28 -84.13 -0.69
Hindustan Zinc Ltd. Short -97.07 -96.92 -0.79
Orchid Chemicals & Pharmaceuticals Ltd. ~ Short -99.13 -97.10 -0.79
Housing Development and Infrastructure Ltd.Short -93.68 -97.76 -0.80
Lanco Infratech Ltd Short -101.23 -100.67 -0.82
K S Qils Ltd Short -102.00 -102.02 -0.83
Great Offshore Ltd. Short -106.69 -106.64 -0.87
JSW Steel Ltd. Short -119.35 -120.12 -0.94
Mangalore Refinery And Petrochemicals Ltd. Short -120.79 -122.20 -1.00
Deccan Chronicle Holdings Ltd. Short -142.12 -140.61 -1.15
IFCI Ltd. Short -144.34 -142.44 -1.16
Tata Teleservices Ltd Short -136.88 -144.38 -1.18
Mphasis Ltd Short -144.58 -146.95 -1.20
Television Eighteen India Ltd. Short -150.00 -152.49 -1.24
TVS Motors Company Ltd Short -156.55 -157.30 -1.28
Ranbaxy Laboratories Ltd. Short -159.17 -160.49 -1.31
Li’%smpyard Limited Short -174.13 -171.29 -1.40
| Infrastructures & Projects Ltd. Short -192.40 -192.11 -1.57
ural Electrification Corporation Ltd Short -213.03 -212.44 -1.73
Sterlite Industries (India) Ltd Short -217.87 -216.69 -1.77
24 nergy Systems Ltd Short -249.22 -249.20 -2.03
Reliance Industries Ltd. Short -248.82 -250.99 -2.05
Firstsource Solutions Ltd. Short -285.19 -286.04 -2.33
Century Textiles & Industries Ltd. Short -309.37 -309.62 -2.53
Suzlon Energy Ltd. Short -318.44 -321.47 -2.62
Bank Of Baroda Short -376.59 -381.47 -3.11
Dena Bank Short -384.86 -382.84 -3.12
India Cements Ltd. Short -434.06 -434.25 -3.54
GTL Ltd Short -472.25 -468.05 -3.82
Reliance Infrastructure Ltd Short -466.83 -473.83 -3.81
Pantaloon Retail (india) Ltd. Short -876.09 -857.37 -7.00
Total -7,791.18  -7,787.94 -63.54
Term Deposits
Bank Duration
Kotak Mahindra Bank Ltd. 365Days 2,344.00 19.13
Kotak Mahindra Bank Ltd. 366 Days 600.00 4.90
Kotak Mahindra Bank Ltd. 750 Days 99.00 0.81
Total 3,043.00 24.84
Net Current Assets/(Liabilities) 9,279.67 75.71
Grand Total 12,255.49  100.00
Notes :
1. Total value of illiquid equity shares and percentage to Net Assets : Nil
2. NAV as on September 30, 2010 :
Kotak Equity Arbitrage Fund Dividend Option Growth Option
Rs.10.5774 Rs.14.0515
3. NAV as on March 31, 2011 :
Kotak Equity Arbitrage Fund Dividend Option Growth Option
Rs.10.6348 Rs.14.6525
4. Dividend(s) declared during the half-year period under Dividend Option :
Dividend
Record Date idend Rate (Rs per Unif) Cum Dividend NAV (Rs)
25-0ct-10 0.0548 10.6191
22-Nov-10 0.0608 10.6747
27-Dec-10 0.0853 10.6992
24-Jan-11 0.0621 10.6760
21-Feb-11 0.0668 10.6807
28-Mar-11 0.0584 10.6723
(Dividend distribution is subject to availability and adequacy of distributable surplus).
5. Portfolio Turnover Ratio : 155.07%
6. Term Deposit as provided above is towards margin for derivatives transactions
7. Forthe half Year ended 31st March 2011 hedging transactions through Futures which have already beer] ex
expired are as follows;
Total Number of contracts where futures were bought 28,763
Total Number of contracts where futures were sold 22,323
Gross Notional Value of contracts where futures were bought 62,729.44 Lakhs
~_ Gross Notional Value of contracts where futures were sold 48,877.87 Lakhs
imiteet Profit/Loss value on all contracts combined 2,216.59 Lakhs

b@ardetal outstanding exposure in derivative instruments at the end of the half year. Net Short position in futures iQBT(Z

g

rcised/

87.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak Flexi Debt Scheme Kotak Mahindra Bond Short Term Plan Kotak Mahindra Balance Unit Scheme 99

Market Value % to Net Market Value % to Net . . Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.n Lakhs) Assets Name of Instrument Industry/Rating  Quantity (Rs.in Lakhs) Assets
Debt Instruments Debt Instruments Equity & Equity related
Debentures and Bonds™ Debentures and Bonds* Listed/Awaiting listing on Stock Exchange
: P ! > dlitl Dt Indusind Bank Ltd. Banks 63000 166.07 3.01
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange ICICI Bank Ltd Banks 14500 161.85 203
12.50% Muthoot Finance Ltd. P1+ 1000 10,000.00 16.62 | | 10.75% Shriram Transport Finance ColLtd.  AA(nd) 556523 5,622.40 1551| | Grasim Industries Ltd. Textile Products 6500  150.70 289
9.75% Kotak Mahindra Prime Ltd. LAA 300 299897 498 | | 7.74% TataCommunications Ltd CAREAA+ 420 4,128.07 11.39| |ITCLtd. ConsumerNonDurables 84000  152.96 277
7.30% Deutsche PostBank Home Finance Ltd. LAA 250 242758 403 | | 13.00% Aditya BirlaNuvo Limited LAA+ 330 3,357.97 9.27| | State Bank Of India. Banks 5500 152.09 275
10.25% Shriram Transport Finance Co Ltd. AA(nd) 2100 2,104.84 3.50 10.25% Shriram Transport Finance Co Ltd.  AA(nd) 500 501.15 1.38 GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 6000 134.77 244
7.60% Kotak Mahindra Prime Ltd. LA 20 207772 345 | | 7.24%LIC Housing Finance Ltd. A 50 49608  1.37 | |AXISBankLu. Banks 250 11582 210
6.84% HDFC Ltd. vy 200 1,994.54 332 ZCBLIC Housing Finance Ltd. A 50 488.16 135 EID Parry (India) Ltd. Consumer NonDurables 50838 108.64 197
8.40% Sundaram Finance Ltd. AAK(ind) 200 198579 330 | | 9.95%State Bank Of India. A 1000 10459 029 Yr\{flggosLtTdéchnolo ies Lid %m 2%388 10937'22‘2 1'18;6
8.10% Kotak Mahindra Prime Ltd. LAA 200 1,982.10 329 11.50% Shriram Transport Finance CoLtd.  AA(nd) 100 103.88 0.29 Unior): Bank of Ind%a ' Banks 27500 95.49 173
FRD Ulratech CementLtd. AR 120 120063 200 | | Total 14,802.30  40.85 | | Reliance Industries Ltd. Petroleum Products 9000 uan
7.65% ICICI Home Finance Company Limited LAAA 100 997.95 1.66 Money Market Instruments - NCC Limited Construction Project 90000 90.72 164
FRD AXIS Bank Ltd. LAA+ 100 988.80 164 Commercial Paper (CP)/ Hindustan Zinc Ltd Non - Ferrous Metals 65000 89.57 1.62
8.00% HDFC Ltd. LAAA 9% 949.87 158 Certificate of Deposits (CD) IPCA Laboratories Ltd. Pharmaceuticals 28000 84.17 152
13.00% Aditya Birla Nuvo Limited LAAF 90 915.81 152 | | CDCanaraBank-02-06-2011* P+ 4300 422810 1167| | TataConsultancy Services Ltd. Software 7000 8287 150
8.64% Kotak Mahindra Prime Ltd. PL+ 80 79118 132 | | CDAXISBankLtd.-06-06-2011 PL+ 4300 422602 1166| | Hindustan Media \entures Ltd. Mediaand Entertainment 61850 8226 .44
10.75% Shriram Transport Finance Co Ltd. AA(d) 50003 50517 084 | |CDCentralBankOfindia-08-06-2011* PL+ 000 204623 813| | QlAndNatural Gas CorporationLid - Y-
7.60%ICICI Home Finance CompanyLimited ~~ LAAA 50 497.75 083 | |CDUCOBank-15-06-2011* PL+ 3000 2,940.80 811 | Colinga g MineralsiMining 99500 7706 1l
7.25% Kotak Mahindra Prime Ltd. LA 50 49711 083 | | CPHDFCLId.-13-06-2011 ** P+ 320 1569.73 433 | arsen and Toubro L. Construction Project 4500 7434 136
9.00% Tata Motors Finance Ltd Ax 50 491.98 082 | | CDFederal BankLtd.-24-06-2011* P1+ 1600  1564.06 4.32| | Bharat Petroleum Corporation Ltd. Petroleum Products 12000 7342 133
10.75% Power Finance Corporation Ltd. A 19 190.53 0.32 CD Union Bank of India - 24-06-2011 ** P1+ 1500  1,465.73 4.04| | Tata Steel Limited Ferrous Metals 11000 68.45 124
11.00% Shriram Transport Finance Co Ltd. AA(ind) 14850 152.21 0.25 CD Punjab National Bank - 15-07-2011 * Pl+ 1300 1,264.14 3.49| | West Coast Paper Mills Ltd. Paper 79000 67.58 122
7.00% Kotak Mahindra Prime Ltd. LAA 4 39.74 0.0 | CPAdityaBirla Finance Ltd. - 01-06-2011 ** AL+ 200 983.25 271 | Indian Oil Corporation Ltd. Petroleum Produicts 20000 66.57 1.30
8.95% Infrastructure Development Finance Co. Ltd ~ LABA 1 9.82 002 | |Total 21,188.06 _ 58.46 |Mahindra&MahindraLtd. Auto 9500 66.53 120
Tota | 33,800.10 _56.8| | Net Current Assets/(Liabiltes) __25028 0.9 | |G CoPRnt st CaptaGoods TS0 6608 1po
Privately placed / Unlisted Grand Total 36,240.64  100.00| |RuralElectification Corporation Ltd. Finance 26000 65.96 119
ZCB Kesoram Industries Limited CAREAA 222 243374 4051 | Notes Crompton Greaves Ltd. Industrial Capital Goods 24000 65.46 18
Total 2,433.74 4.05 1. Average Maturity of the portfolio : 0.66 Years Alstom Projects India Ltd. Industrial Capital Goods 10691 63.04 114
Money Market Instruments 2. NAV as on September 30, 2010 Dividend Option Growth Option Kec Intemational Ltd. Power . 70000 57.82 1.05
Commercial Paper (CP)/ Kotak-Bond Short Term Rs.10.0735 Rs.18.1506 Dr.Reddy's Laboratories Ltd. Pharmaceuticals 3500 57.37 1.04
Certificate of Deposits (CD)** 3. NAV as on March 31, 2011 : Dividend Option Growth Option IJ_IauziraktashUAs_lsoqatLetg Lid CConstruct;\(I)n Durabl (138888 5 55?5'68 099 101
CP Manappuram General Finance and LeasingLid- 15002011 P1+ 2000 951099 1581 Kotak-Bond Short Term Rs.10.0990 Rs.18.4343 sl P P D e T ol
D Federal Bank Ltd. - 21-11-2011 P1+ 2500 2,346.10 390 | 4. Dividend(s)declared during the half-year period under Dividend Option : The Great Eastern Shipping CompanyLtd Transportation 20000 5263 095
@ Bankof India - 16-09-2011 P1+ 2000 1,910.31 3.18 Dividend Allahabad Bank ' Banks 22700 52'.15 694
@ State Bank of Bikaner & Jaipur - 16-05-2011 PL+ 1000 988.77 64 RecordDate Dividend Rate (Rs per Unif Cum DDivicend NARS) Bharat Heavy Electricals Ltd. Industrial Capital Goods 2500 5157 93
@ Central Bank Of India - 20-06-2011 P+ 1000 97844 163 Indiidua/HUF - Others Raymond Ltd. Textile Products 16000 5097 092
D Punjab & Sind Bank - 20-12-2011 PL+ 500 46631 ofr8 gﬁgtlloo 88%5 88%(1’ E: }88%‘2‘ JCBF IndustrieBs Ltl?- BTeﬁtsileS-Symheﬁc , 030%100 Mgg.ll 088-89
: i -Nov- . i . orporation Ban| an : )
Ry - 2w os| | 13Deld 00075 00069  RS100412 Temaxlt, ndsrElCapiaGoods 7000 220 0f6
(D Punjab & Sind Bank - 30-05-2011 P+ 100 08.47 ofg| 12dan-1l 0.0280 0.0261 Rs 10.0646 Persistent Systems Limited Software 09 4043 0.73
Total 1664371 27 67 14-Feb-11 0.0039 0.0036 Rs10.0206 Tata Motors Ltd. Auto 5750 40.01 0.72
_— 2 14-Mar-11 0.0269 0.0251 Rs10.0813 Sundaram Finance Ltd. Finance 5000 24.50 0.44
Net Current Assets/(Liabilities) 1,286.29 12.10 (Dividend distribution is subject to availability and adequacy of distributable surplus). Zuari Industries (Agrochemicals) Ltd. Fertiisers 2500 1548 0.28
Grand Total 60,163.84  100.00 | |5, *Thinlytraded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy L #i#@8iABS (India) Ltd Chemicals 3373 1259 023
Notes : in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige pya@ras Cements Ltd. , Cement 11762 11.99 0.22
1 Average Maturity of the portfoio : 0.47 Years India and approved by the Trustees. Container Corporation of India Ltd. Transportation 782 9.38 0.17
2. NAV as on September 30, 2010 Total 3,782.45  67.55
Kotak Flexi Debt Institutional Plan  Daily Dividend ~ e&kly Dividend ~ Growth Debt Instruments
Option Option Option 0 Debentures and Bonds**
Rs100495  Rs.10.1924 Rs.116371 . _ Market Value % to Net || /ictoi/awaiting listing on Stock Exchange
Kotak Flexi Debt Regular Plan Daily Dividend ~ Weekly Dividend  Quarterly Dividend Growth Name of Instrument Rating Quantity (Rs.n Lakhs) ~ Assets 10.75% Shriram Transport Finance Co Ltd AA(nd) 60000 606.16 10.97
Option Option Option Option Debt Instruments i . , ' ' '
Rs.10.0907 Rs.10.0386 Rs.10.2816 Rs.14.6507 Debenture§ 'and_ Bpnds** 9.25% Dr.Reddys Laboratories Ltd. LAA+ 420000 1.04 0.02
3. NAVasonMarch31,2011: i'f‘seo%‘\xggng ,"ISt'hfl‘g o SFfzk Exchange " % 00 1aa |9 607.20 _10.99
; h» o Divi i 50% Aditya BirlaNuvo Limite + ) ; -
Kotak Flexi Debt Institutional Plan 03%21 Dividend O%%I% Dividend G(;m] 775 Kotak Mahindra Prime Ltd. LA 0 292,04 603 M g r?] %,eyc ?;ll(eFE a| S ZE“(J E:n g )n/ts
Rs.10.0475  Rs.10.3607 Rs.12.0877 'I’\;Iotal ket Instument _1,202.95 1851 | |ceriificate of Deposits (CD)**
Kotak Flexi Debt Regular Plan Daily Dividend ~ Weekly Dividend uarterly Dividend Growth oney Market Instruments ; ~
Y Optiony Opton Y Op%n ty Opton Commercial Paper (CP)/Certificate @ State Bank of Bikaner & Jaipur - 16-05-2011 P1+ 500 494.39 95
Rs.10.1493 Rs.10.0413 Rs.10.3181 Rs.15.1349 | of Deposits (CD)** @D ING WsyaBank Ltd - 03-06-2011 P1+ 300 294.83 534
4. Dividend(s) declared during the half-year period under Dividend Option : (D AXISBank Ltd. - 20-02-2012 P1+ 1900 1,740.95 26.79] | IDBIBankLtd.-08-06-2011 Pl+ 200 196.50 356
Plan/Option Dividend Rate (Rs.per Unit CP IL&FS Financial Services Ltd. - 15-02-2012 Al+ 300 137538 21.16 L
From etober 01,2010 t6 Nisreh 33 001 " P JMFinancial ProductsLimited-2001.2012  PL+ 200 030  1popT TaTelseniceslimied-2605201 PRI+ 0 B% 1B
IndividualHUF Others CP Reliance Capital Ltd. - 28-09-2011 Al 140 668.19 1028| |Total 1,084.28 _19.63
Kotak-Flexi Debt Regular Weekly Dividend Option ~ 0.2845 0.2650 @ Punjab & Sind Bank - 01-11-2011 PL+ 500 472.16 7126/ Net Current Assets/(Liabilities) 101.48 1.83
Kotak-Flexi Debt Institutional Weekly Dividend Option  0.1965 0.1833 Total 5,180.62 79.71 Grand Total 5,525.41  100.00
Kotak-Flexi Debt Regular Daily Dividend Option 0.2372 0.2210 Net Current Assets/(Liabilities) 16.11 1.78 Notes -
Kotak-Flexi Debt Institutional Daily Dividend Option ~ 0.336662 0.313765 Grand Total 6,499.68  100.00 | |1. Totalvalue of illiquid equity shares and percentage to Net Assets : Nil
Quarterly Dividend _ , B Notes : 2. NAV as on September 30, 2010 :
Record Date idend Rate (Rs per Unit) Cum Dividend NAV (Rs) 1. Average Maturity of the portfolio : 0.77 Years Kotak-Balance Rs.23.894
IndividuallHUF  Others 2. NAV as on September 30, 2010 : NIL 3. NAV as on March 31, 2011 :
20-Dec-10 0.1135 0.1058 Rs 10.4079 3. NAVas on March 31, 2011 : N ] ) Kotak-Balance Rs.22.363
21-Mar-11 0.1503 0.1401 Rs 10.4660 Kotak FMP 15M Series 6 Dividend Option Growth Option 4. Dividend(s) declared during the half-year period under Dividend Option:
(Dividend distribution is subject to availability and adequacy of distributable surplus). - , 'Rs.10.0370 , Rs.10.2278 Record Date idend Rate (Rs per Unit)  Cum Dividend NAV (Rs)
Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. 4. Dividend(s) declared during the haff-year period under Dividend Option 28-Mar-11 050 22476
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limitﬁ;' dend ) . - (Dividend distribution is subject to availability and adequacy of distributable surplus).
in accordance with guidelines on valuation of securities for mutual funds isssuied by the Securities and Exchange hoard§°ord Date idend Rate (Rs per Untl) Cum Dividend NAV (Rs) 5. Portfolio Turnover Ratio : 89.02%
India and approved by the Trustees. o lonfé%d ual/HUF Otg ir5557 Rs 101602 6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Gonjany
(Dividend distibution s subjectto availabity aﬁ 1 adequacy of distribﬂtable surplus) ’ Limited" in accordance with guidelines on valuation of securities for mutual funds isssued by the Securtie§ and
Kotak FMP Series 35 (370 Days) 5. *Thinly traded/non-traded sJecurities— Fairvalue as detgrminyed by Kotak MahindEaAséet Management Compapy ilyitEchﬁ1 n%e :?%ard of Ir;dlg g?dtﬁpmﬁdo%tgﬂ rutshteesh daing t tions throuah Fut hich h ;I b
S iarket Valle % 1 et in (ej\ccorcéance withdgtl)JidﬁIines on valuation of securities for mutual funds isssued by the Securities and Exchange boa@ér'rcigedz}ex;;gdegreeas foﬁowgrc erthan hedging fransactions frough Futures which have alieady been
0 India and approved by the Trustees. '
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets %:: “ﬂmgg g;Eggg:.i:m:::ffﬂfﬂ:zzvmvls::s;ggm if?
B:EL:}?&:;!'Z%SBO“ ds Gross Not?onal Value of contracts where futureswere bought ~ 45.48 Lakhs
Listed/Awaiting listing on Stock Exchange . ~ Market Value % to Net Gross Notional Value of contracts where futures were sold 44.91 Lakhs
11.50% Aditya Birla Nuvo Limited LAAF 160 1,621.81 13.82| | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Net Profit/Loss value on all contracts combined (0.57) Lakhs
8.25%ICICI Securities Primary Dealership Ltd. AN 15 1,480.15 12.61| | Money Market Instruments
Total 3,101.96  26.43 gomfmetrcla'f F’Daper ,gF(’%/D) Kotak FMP Series 38 (370 Days)
_— ertificate of Deposi
@gﬁeﬁ”c?;lke; ;SZ:“(J?; S)r}ts @ Punjab & Sind Bank - 01-11-2011 PL+ 6500 613805 2560 , _ Market Value % to Net
Certificate of Deposits (CD)** D State Bank of Mysore - 27-10-2011 PL+ 6000 567881 2368| | Name of Instrument Rating Quantity (Rs.in Lakhs) ~ Assets
CD Bank of India - 27-02-2012 P1+ 3000 2753.32 23.46 @ YESBank Ltd. - 28-10-2011 ** P1+ 5000 4,725.86 19.71 Money Market Instruments
. 3 e " -97.10-2011 ** Commercial Paper (CP)/
CPIL&FSFinancial SenvicesLtd.-15:02-2012  Al+ 600 275076 2344 g 2;?838‘3::&7 10% 20%1;011 FF)’%: fggg ‘l‘;éggf 157’;33 Certiicate of Deposits (CD)
CP M Financial Products Limited - 24-02-2012 P1+ 400 1.818.39 1550 e Ol : ) 0503 *
CP JMFinancial Products Limited - 15022012 P+ 200 914.24 y.79 D State Bankof Patiala - 25-10-2011 PL+ 700 661.20 279 D (B)”T‘af' > th_‘)f e 0a0teT Pl O a2
~ 0404, @ Bankof India - 16-09-2011 * PL+ 100 9552 04o | CDBankofindia-05-03-20 * 000 3,654.78 -
CD State Bankof Bkaner &Jaipur-04-04-2011 - P1+ 100 99.94 8 CD Central Bank Of India - 05-03-2012 PL+ 4000 365478 2411
CDIDBIBankLtd. - 17-08-2011 PLt 100 %42 o | Total - BB B8] b DBl BankLic.-05-03.2012 AL+ 4000 365478 2411
CD State Bankof Bikaner & Jaipur-28-12:2011  Pl+ 100 9291 .74 Net Current Assets/(Liabilities) 9031 087 | S Bank Lid. - 06062011 Pl 00 39312 259
Total o 852598 _72.65| |Grand Total 23,977:38  100.001 | onp b National Bank - 06-06-2011 PL+ 100 98.35 065
Net Current Assets/(Liabilities) 106.42 0.92 Notes : Total 15,110.91 99.69
Grand Total 11,734.36  100.00 | |1 AverageMaturity ofthe portfolio: 0.55 Years Net Current Assets/(Liabilities) ~ 4565 031
Notes 2. NAV as on September 30, 2010 : AN . ' Grand Total —15,156.56 100.00
1. Average Maturity of the portfolio : 0.85 Years 3. NAV as on March 31,2011 : Dividend Option Growth Option Notes - —
2. NAV as on September 30, 2010 : AN Kotak FMP 370 Days Series 10 Rs.10.2007 Rs.10.2007 1 Averége Maturity of the portfolio : 0.90 Years
3. NAVas on March 31, 2011 : Dividend Option Growth Option 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Limitaday as on September 30, 2010 AN
Kotak FMP Series 35 (370 Days) Rs.10.1102 Rs.10.1102 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange pgarfipf/ as on March 31, 2011 - Dividend Option Growth Option
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company lLimitéetlia and approved by the Trustees. Kotak FMP Series 38 (370 Days) Rs.10.0376 Rs.10.0801
in apcordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchanige beare-ef 4. Dividend(s) declared during the half-year period under Dividend Option :
India and approved by the Trustees. Kotak Quarterly Interval Plan - Series 2 Dividend Ny . .
Record Date Dividend Rate (Rs per Unit) Cum Dividend NARS)
Kotak FMP Series 32 (370 Days) Market Value % to Net Individual/HUF ~ Others
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 25-Mar-11 0.0373 0.0347 Rs10.0425
. ~ Market Value % to Net Money Market Instruments (Dividend distribution is subject to availability and adequacy of distributable surplus).
Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets Commercial Paper (CP)/ 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited
Money Market Instruments Certificate of Deposits (CD)** in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharjge foard of
Commercial Paper (CP)/ CD Vijaya Bank - 20-06-2011 PL+ 1600 1,566.70 26.95 | Indiaandapproved bythe Trustees.
Certcate of Deposits (CD) CD Central Bank Of India - 20-06-2011 PL+ 1600 156550  26.93 _
@ IDBI BankLtd. - 23-01-2012 AL 6500 ~ 6,007.73 27871 | cD Bank of India - 20-06-2011 P+ 1500 146850  25.26 Kotak FMP Series 28 (370 Days)
(D Punjab National Bank - 16-01-2012 ** P1+ 5000 4,626.87 2131| | cDUCO Bank- 15-06-2011 PL+ 1200 1,176.32 20.24
@D AX!S Bank Ltd. - 23-01-2012 ** P1+ 5000 4,625.51 21.30 Total 5777.02  99.38 Market Value % to Net
@ Indian Bank - 23-01-2012** PL+ 5000 4,622.38 2L29| | Net Current Assets/(Liabilities) 35.41 0.62| |Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
@ Corporation Bank - 13-12-2011* PL+ 1000 934.05 4801 Grand Total 5,812.43  100.00 | |Money Market Instruments
@D AXISBank Ltd. -06-06-2011 P1+ 900 _ 88452 407 Notes —_ . Commercial Paper (CP)/
Total . 21,701.06 99.94 1. Average Maturity of the portfolio : 0.22 Years Certificate of Deposits (CD)**
Net Current Assets/(Liabilities) __ 1375 0.06 : CDBank Of Baroda - 19-12-2011 P+ 10000 9,324.18 21.70
Grand Total 5171481 100.00 2. NAV as on September 30, 2010 :
_ Kotak Quarterly Interval Plan-Series 2 Dividend Option Growth Option CDUCO Bank - 08-06-2011 PL+ 7200 7,073.70 21.02
Notes : Rs.10.0184 Rs.12.3876 CD Canara Bank - 19-12-2011 P1+ 7500 6,985.19 20.75
1. Average Maturity of the portfolio : 0.78 Years 3. NAVas on March 31 2011 - CD Punjab National Bank - 19-12-2011 P1+ 6500 6,070.88 18.04
2. NAV as on September 30, 2010: AN " Kotak Quarterly Interval Plan-Series 2 Dividend Option Growth Option CD Andhra Bank-09-12-2011 PLr 2500 2,336.92 6.94
3. NAV as on March 31, 2011 : Dividend Option Growth Option Rs.10.0317 Rs.12.8995 cb B?”k of India - 19-12-2011 P+ 2000—3 3%%?'7; 5 3350
Kotak FMP Series 32 (370 Days) Rs.10.0401 Rs.10.1569 4. Dividend(s) declared during the half-year period under Dividend Option : L%ttaCurrent Assets/(Liabilities) T @ 32) 1(0 0'0)
4. Dividend(s) declared during the half-year period under Dividend Option Dividend 27850 o '
o N _ o Grand Total 33,659.24  100.00
Dividend Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Notes : ——
Record Date Qldend Rate (Rs per Unit) Cum Dividend NAV (Rs) Individual/HUF ~ Others 1. Average Maturity of the portfolio : 0.61 Years
IndividualHUF  Others 19-Dec-10 0.15678970 0.14612988  Rs10.17712073 2. NAV as on September 30, 2010 AN
25-Mar-11 0.1023 0.0953 Rs10.1165 21-Mar-11 0.19069776 0.17773259  Rs10.00119660 3. NAV as onMarch 31, 201’1 : Dividend Option Growth Option
(Dividend distribution is subject to availability and adequacy of distributable surplus). (Dividend distribution is subject to availability and adequacy of distributable surplus). Kotak FMP Series 28 (370 Days) Rs.10.1630 Rs.10.1630
5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Ljisitett Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Comglarfy Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange boartliofited in accordance with guidelines on valuation of securities for mutual funds isssued by the Secufitigs aridaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharjge Hoard of
India and approved by the Trustees. r Exchange board of India and approved by the Trustees. India and approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak Emerging Equity Scheme Kotak Lifestyle Kotak Monthly Income Plan

Name of Instrument
Equity & Equity related

Lupin Ltd.
Sun TV Network Limited

Emami Ltd.

Birla Corporation Ltd.

Shree Renuka Sugars Ltd.
Torrent Pharmaceuticals Ltd.
Dabur India Ltd.

Indusind Bank Ltd.

IPCA Laboratories Ltd.

HCL Technologies Ltd.
SJVN Limited

Tata Chemicals Ltd.

Bajaj Auto Ltd.

Indian Oil Corporation Ltd.
HT Media Limited.

United Phosphorus Ltd.
Jammu & Kashmir Bank
India Cements Ltd.

Madras Cements Ltd.

PTC India Limited
TechMahindra Ltd.

Zensar Technolgies Ltd.
Aurobindo Pharma Ltd.
Chennai Petroleum Corporation Ltd.
ICICI Bank Ltd.

Allahabad Bank

Ineos ABS (India) Ltd
Crompton Greaves Ltd.
Hindustan Media Ventures Ltd.
Cipla Ltd.

Karnataka Bank Lt

Sobha Developers Ltd.
Federal Bank Ltd.

Sintex Industries Ltd.
Dr.Reddy's Laboratories Ltd.
Oriental Bank of Commerce
Indian Overseas Bank
Alstom Projects India Ltd.
VijayaBank

Strides Arcolab Ltd.

NCC Limited

Nitesh Estates Limited

Jain Irrigation Systems Ltd.
Tata Global Beverages Limited
Punjab National Bank
Indiabulls Real Estate Ltd

Indian Bank

IVRCL Infrastructures & Projects Ltd.
United Bank Of India

YES Bank Ltd.

AndhraBank

ING Wsya Bank Ltd

AXIS Bank Ltd.

Bajaj Finance Limited

CanaraBank

Sundaram Finance Ltd.
Development Credit Bank Ltd.
Shriram City Union Finance Ltd.
Total

Underlying

Hindustan Zinc Ltd.

Tata Steel Limited.
Hindalco Industries Ltd
Total

Debt Instruments
Debentures and Bonds**

9.25% Dr.Reddy's Laboratories Ltd.
Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**

Total

Term Deposits

Bank

Kotak Mahindra Bank Ltd.

Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

Kotak Emerging Equity Scheme

3. NAV as on March 31, 2011 :
Kotak Emerging Equity Scheme

expired are as follows;

expired are as follows;

Gross Notional Value of contracts

Listed/Awaiting listing on Stock Exchange
Hindustan Petroleum Corporation Ltd.

GlaxoSmithkline Consumer Healthcare Ltd.

Gujarat Mineral Development Corporation Ltd.
Dewan Housing Finance Corporation Ltd.

Consolidated Construction Consortium Ltd.

Other than Hedging Positions through Futures

Listed/Awaiting listing on Stock Exchange

CD State Bank of Bikaner & Jaipur - 16-05-2011

4. Portfolio Turnover Ratio : 153.91%

India and approved by the Trustees.
6. Term Deposit as provided above is towards margin for derivatives transactions
7. Forthe half Year ended 31st March 2011 Other than hedging transactions through Futures which have already bey

Total Number of contracts entered into

1. Total value of illiquid equity shares and percentage to Net Assets : Nil
2. NAV as on September 30, 2010 :

Total Number of contracts where futures were bought

Total Number of contracts where futures were sold

Gross Notional Value of contracts where futures were bought
Gross Notional Value of contracts where futures were sold
Net Profit/Loss value on all contracts combined

Net Profit/Loss on all contracts (treat premium paid as loss)
9. Total outstanding exposure in derivative instruments at the end of the half year. Net Long position in f
Rs.206.81 Lakhs representing 2.93% of the Net Assets

67

0.3%

ge Hoard of

en gercised/

Market Value % to Net Market Value % to Net Market Value % to Net
Industry / Rating Quantity (Rs.in Lakhs) Assets ’game ngInstrurT;ené Industry / Rating  Quantity (Rs.in Lakhs) ~Assets Name of Instrument Industry / Rating  Quantity (Rs.in Lakhs) Assets
quity & Equity relates . .
Listed/Awaiting listing on Stock Exchange Equity & Equity related
P sicak 60000 249,99 353 ITC Ltd. Consumer Non Durables 300000 546.30 6.32 Listed/Awaiting listing on Stock Exchange

amaceuicals - - ICICI Bank Ltd. Banks 44000 491.13 5.68

Petroleum Products 65000 23176 328 | | HDFCBankLLd. Banks 17500 410,52 475 | |HDFCBankLd. Banks 5500 129.02 091
Media and Entertainment 50000  224.63 3.18 | | Hindustan Unilever Ltd. ConsumerNon Durables 117050 336.05 389 Zodiac Clothing Company Ltd. eXtile Products 30000 114.99 0.81

Consumer Non Durables 10000 224.62 318 gzg&zﬁ) » mgnce g?%g gigii ggg Dr.Reddy's Laboratories Ltd. Pharmaceuticals 7000 11473 081
Consumer Non Durables 54000 21632 806 | | i Phamaceutical Industries Lt Phamaceuticals 70000 300.75 358 | | Crompion GreavesLd. Industrial Capital Goods 35000 95.46
Cement 62946 213.20 301 ; -

Lupin Ltd. Pharmaceuticals 68000 283.32 3.28 ICICI Bank Ltd. Banks 8500 94.88 0.67
ConsumerNon Durables 241000 167.74 237 | | GlaxoSmithkiine Consumer Healthcare Ltd. Consumer Non Durables 11249  252.67 292
Pharmaceuticals 28800 167.17 236 | | Asian Paints(India) Ltd. Consumer Non Durables 10000 25258 202 | |ITCLW. ConsumerNonDurables 50000 91.05 064
ConsumerNonDurables 172926 166.18 235 Sgn TV Network Limited Mediaand .Entertainment 55000  247.09 2.86 Bharti Airtel Ltd. Telecom - Services 25000 89.35 0.63
Banks 63000 166.07 235 E:gzrrl;itfid Egmzrﬁsmﬁsmrabl o 75(5)8800 Sgégg g;g Alstom Projects India Ltd. Industrial Capital Goods 15000 88.46 0
Pharmaceuicals giggg 12223 zgg Hindustan Petroleum Corporation Ltd. Petroleum Products 65000 231.76 2.68 Oil And Natural Gas Corporation Ltd. Oi 30000 87.39 0.6
Software : - Torrent Pharmaceuticals Ltd. Pharmacetticals 35000 203.16 2.35 :
) State Bank Of India. Banks 3000 82.96 0.59
Poner 700000 155.40 220 | | Nestle India Ltd. Consumer Non Durables 5000 18483 214 eranciinda an o
Fertiisers 45000 153.90 218 | | Indian Oil Corporation Ltd. Petroleum Products 50000 166.43 193 | |Larsenand Toubro Ltd. Construction Project 5000 82.60 0.5
Auio 10500 153,64 217 :'"df).s‘z" gﬁdlaveﬂté”es L. PhMed'a a&ficgmeﬁa'”mem 1;8888 1%3569-7%0 12*13 Power Grid Corporation of India Ltd. Power 80000 8152 058
urobindo Pharma Ltd. amaceuticals ) :
Petro.leum Products_ 46000 15311 216 Sobha Developers Ltd. Construction 50000 146.75 170 | | SintexIndustries Ltd. Industrial Products 50000 75.95 0
F’::;?;;Zd Entertainment iggggg 1222: Eﬂ HT Media Limited. Media and Entertainment 96486  144.20 167 | | Indian Oil Corporation Ltd. Petroleum Products 22500 74.89 05
- - Amara Raja Batteries Ltd. Auto Ancillaries 75000 142.31 1.65 -
Banks 16959 14822 210 | |Jammu&KashmirBank Banks 16000 13984 162 | |MOlLLmied Ferrous Metals 18500 [ 052
Cement 153000 146.27 207 Allahabad Bgnk - Banks _ . 45000 103.39 1.20 AXIS Bank Ltd. Banks 5000 70.19 050
Cement 14000 14375 208 | | Eosllematonaledalimited egaa e S0 M sterteindusties (nde) L Non-Ferrous Metals 40000 6048
Poer 1‘252888 113357'2631 13? Punab National Bank Banks 8250 10005 116 | |UnionBankofindia Banks 20000 60.45 049
Software - - Zee Entertainment Enterprises Ltd Media and Entertainment 80000 98.88 1% o
laxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 3000 67.38 048
Software 83000 129.90 184 | | Dabur IndiaLtd. Consumer Non Durables 100000 9.10 11 . .
Phamaceuticals 65000 127.37 1.80 Maruti Suzuki India Limited Auto 7000 88.35 1.02 IPCA Laboratories Ltd. Pharmaceuticals 21170 63.64 0.45
Petroleum Products 57000  127.17 1.80 gth Lém'ti% . gg@uwon 335880 83%-24 0%29 CanaraBank Banks 10000 6263 0.4
ate Bank Of India. ) ) )
gﬁ Eggg ﬁg;i ﬁ Oriental Bank of Commerce Banks 20000 7781 0g0| | WiproLtd. Softwere 13000 6243 044
Chemical 30000 1 1'99 L 58 ViiayaBark Banks 96000 76.27 0.88| | Oracle Financial Services Software Ltd Software 3000 59.60 042
emicals . : Talwalkars Better Value Fitness Limited Leisure Facilties 30000 65.61 76 i
Industril Capital Goods 40000 10910 154 | | HathwayCable & Datacomlimited MedaandEntertainment 66978 65,04 05| | infosys Technologies Ltd. Sofvere 1800 5634 041
Media and Entertainment 80000  106.40 150 IBN 18 Broadcast Limited Media and Entertainment 68350 63.57 .74 Rural Electrification Corporation Ltd. Finance 22000 55.81 0.39
- Tata Motors Ltd. Auto 4000 49.93 0.58 . : " .
Pharmaceuticals 30100 96.82 137 ) .
o o ot i Jagran Prakashan Ltd Media and Entertainment 28000 3601 0 42H|r.1dustan Media Ventures Ltd Mediaand Entertainment 39925 53.10
Constuci 20000 I88 o : 1o Housing Developmentand Infrastructure Ltd. ~ Construction 19000 3359 0.3pOriental Bank of Commerce Banks 12500 4863 034

onsiruction : “4 Nitesh Esafes Limited A Construction 120000 3210 037| | HeL Technologies Ltd. Software 10000 4780 034
Banks 21000 87.90 124/ | Dewan Housing Finance CorporationLtd. ~ Finance 10000 26.81 031 _ _ _

Industrial Products 55000 8355 1}18| DQEntertainment intemationa) Limited Media and Entertainment 37690 21.20 0.255iemens Ltd. Industrial Capital Goods 4500 39.65 0
Pharmaceticals 5000 81.95 1.16 llleFedBBanIE OfIndia EE 12888 18213 gllf Tata Consultancy Services Ltd. Software 3000 3552 025

ndian Ban! } ) .

Bankk: 28332 8123 1;2 YES BankLid. Banks 2500 771 009| |KecintemationalLtd Power 42990 3551 0.25
B?”d N 5 - . - L o nchvagank Banks 5000 753 009| | Texmaco Rail & Engineering Ltd. Industrial Capital Goods 40098 2809

ndustrial Capital (;000s : - Shriram City Union Finance Ltd. Finance 1485 747 0.09 . . . "
Barks 80000 6356 090 | AXISBankLtd. Banks 500 700 0.08 ZuariIndustries (Agrochemicals) Ltd. Fertilisers 500 310 0.02
Pharmaceuticals 15000 55.31 078 | Development Credit Bank Ltd. Banks 15000 6.88 0.08| |Total 2,306.63 16.30
Construction Project 50000 50.40 071 g\laia\gsg:niank Lid gﬁ iggg ggé 88; Debt Instruments

Constrl.Jction 180000 4815 068 | Bajaj Finance Limited Finance 842 5,89 007| |Debentures and Bonds™

Industial Products 22500 40.25 'S1 Sundaram Finance Ltd. Finance 1000 490 0.06| | Listed/Awaiting listing on Stock Exchange

Consumer Non Durables 38000 37.15 053] | Total 7,408.52 85.71 ) )

Banks 3000 36.38 051| | Other than hedging Posiions through Futures — 7.60% Sundaram BNP Paribas Home Finance LICARE AA+ 150 1,472.89 1041
Construction 25000 3106 04p | Underlying Long / Short Futures Price - Current price FRD Reliance Capital Lid. CAREAM 120 1,184.61 8.37
) - _ When Purchased ~ ofthe conract % to Net '

Minerals/Mining 8863 12.03 1 (Rsin Lacs) (Rsinlacs)  Assets 9.95% State Bank Of India. A 11000 1,150.51 8.13
Fnance 4000 1072 015 | Union Bank Of India Long 87.38 87.08 1011 |10.25% Shriram Transport Finance CoLtd.  AAnd) 1100 110254 779
Banks 4000 9.31 0.13| | Total 87.38 87.08 1.01 FRD Union Barkof Inci " 100 99157 201

Construction 10000 8.17 012 Money Market Instruments nion bankotinda : '
Banks 7500 797 011 Commercial Paper (CP)/ 8.25% ICICI Securities Primary Dealership Ltd. A 9 888.09 6.28
Certificate of Deposits (CD)* . )
Banks 2500 7.74 011 | cpIDRIBankLtd. - 08-06-2011 P+ 800 786,00 909/ |1100% Shriram Transport Finance CoLtd. ~ AA(ind) 32984 338.08 2.39
Banks 5000 7.53 011 | CDING \ysyaBank Ltd - 03-06-2011 PL+ 300 29483 341| |11.50% Shriram Transport Finance Coltd. ~ AA(nd) 300 311.63 2.20
Banks 2250 122 010 |Total _1.080.83  12.50 | 19 7494 Tata Communications Ltd CARE A+ 2 20486 208
Banks 500 7.02 0.10| |Term Deposits ) i
Finance 1000 700 o010l |Bank . Duration 10.75% Shriram Transport Finance CoLtd. ~ AA(nd) 10000 101.03 071
Construction 12500 6.35 0.00 '}?gikl Mahindra Bank Ltd. 91Days % 11'112 9.25% Dr.Reddy's Laboratories Ltd. LAA+ 600000 149 0.01
Banks 1000 6.26 0.08| | Net Current Assets/(Liabilities) (32.16)  (0.38)| |Total 7837.30  55.38
Finance 1000 4.90 0.07 100 00
Grand Total 8,644.27 100.00
Banks 10000 459 008 | Notes - bt il Money Mz.a\rket Instruments
Finance 500 2.52 0041 |1, Total value of illiquid equity shares and percentage to Net Assets : Nil Commerual Paper ;CP)/
6,157.87 87.06 | 2. NAVason September 30,2010 Certificate of Deposits (CD)**
Kotak- Lifestyle DiVi‘;eg: Option G’OWthOng" @ CanaraBank-03-06-2011 PL+ 2000 196602 1389
Long / Short Futures Price  Curent price Rs.13.064 Rs.15.084 )
When Purchased  ofthe % to Net  NAVas on March 31, 2011 : N - ‘ @ Central Bank Of India - 08-06-2011 P1+ 1400 1,374.91 9.72
(Rsinlacs)  (Rsinlacs)  Assets Kotak- Lifestyle Dividend Option Growth Option @ Indian Bank- 15-06-2011 P1+ 500 49043 34
Long 109.90 110.76 157 . . Rs.11.690 Rs.13.497 Total 383136 2708
Long 49.89 49.89 071 . Ponfpho Turnover Ratio : 86.26% A A . A -
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Companty Lingd Current Assets/(Liabilities) 176.12 1.24
Long 4551 46.16 065 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange hoard of -
205.30 206.81 2.93 India and approved by the Trustees. Grand Total 14,151.41  100.00
6. Term Deposit as provided above is towards margin for derivatives transactions Notes :
7. Forthe half Year ended 31st March 2011 Other than hedging transactions through Futures which have already been exercised/
expired are as follows; 1. Average Maturity of the portfolio : 2.00 Years
Total Number of contracts where futures were bought 896
LAAE 600000 149 002 Total Number of contracts where futures were sold 1194 2. NAVas on September 30, 2010
1.49 0.02 Gross Notional Value of contracts where futures were bought 2850.76 Lakhs Kotak-Monthly Income Plan ~ Monthly Dividend ~ Quarterly Dividend  Growth
Gross Notional Value of contracts where futures were sold 3647.22 Lakhs Op Op Op
Net Profit/Loss value on all contracts combined (107.79) Lakhs ption ption ption
8. Total outstaknhding exposure in derivat:]ve instruments at the end of the half year. Net Long position in flitutes is Rs.10.3099 Rs.10.5369 Rs.15.5217
Rs 87.08 Lakhs representing 1.01% of the Net Assets.
PL+ 600 50326 839 presenting 3. NAVas on March 31, 2011
59326 _ 8.39 Kotak EMP 18M Series 3 Kotak-Monthly Income Plan Morllthly Dividend Qua.rterly Dividend GrOV\.Ilh
) Option Option Option
Duration Market Value % to Net
91Days 100.00 141| | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Rs.10.1385 Rs.10.4005 Rs.15.6645
100.00 1.41 ng;mj:;usm:nnﬁaon s 4. Dividend(s) declared during the half-year period under Dividend Option :
15.05 0.19 Listed/Awaiting Ii_sting on Stock Exchange Quarterly Dividend
7,074.48 100.00 7.00% Kotak Mahindra Prime Ltd. LAA 20 198.72 341 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
- Total 198.72 3.41 .
Privately placed / Unlisted Individual/HUF Others
ZCB Kesoram Industries Limited CAREAA 9 98.67 1.70 20-Dec-10 0.1846 0.172 R<10.5322
Jotal it e 21-Mar-11 0.0209 0.0194 Rs 10.2482
Dividend Option Growth Option ﬁﬁ\cll;glliegla?c%zt /'“SHIL:;TI‘:SB * M i tahrl Sividend ' : 0
on ividen
Rs.13.339 Rs.13.339 SO CreditAsset TrustSeries XLVII-ClassA2 ~ AAAGAYSO) 7 70125 1205 y N , N
(IBM India Private Ltd.) Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Dividend Option Growth Option Total 701.25 12.05 IndividualHUF Others
Money Market Instruments
Rs.11.079 Rs.11.079 Commercial Paper (CP)/ 12:0ct10 0.0728 0.0678 Rs10.3630
Certificate of Deposits (CD) 12-Nov-10 0.0573 0.0534 Rs 10.3454
5, *Thinly traded/nonraded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy LifiReéentral Bankof India - 20-06-2011 ** L Pk 1500 1,467.66 25.22 13:Dec-10 0.0613 0.0571 Rs 101292
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange J%(@Tg:ggi T;g%‘?zlbtfi'*fa'os'Z()ll PﬁJr 122538 1 117’2%72'32 223(‘)5202 12-3ar11 00435 0.0406 Rs10.076
@ ING Vysya Bank Ltd - 03-06-2011 ** PL+ 300 294.83 5.07 o o - '
@ AXIS Bank Ltd. - 06-06-2011 P1+ 200 196.56 3.38 | (Dividend distribution is subject to availability and adequacy of distributable surplus).
en exaciSéate Bank of Bikaner & Jaipur-04-04-2011* - P1+ 100 99.94 1.72 - Thi g e Ea ' : ;
O IDBI Bank Ltd. - 22-04-2011 * o 100 99.49 171 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited
1037 @ Central Bank Of India - 08-06-2011 ** P1+ 100 98.21 1.69 in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchan
Total 4,800.63  82.51 :
I Enill Al India and d by the Trustees.
1479 Net Current Assets/(Liabilities) 19.87 0.33 fdiaandapprovedoy e TrUsiees
3234.16 Lakhs Grand Total 5,819.14  100.00 | |6. Forthehalf Yearended 31st March 2011 Other than hedging transactions through Futures which have already bey
4618.03 Lakhs Notes : . .
) i expired are as follows;
(60.23) Lakhs 1. Average Maturity of the portfolio : 0.18 Years
8. Forthe half Year ended 31st March 2011 Other than hedging transactions through Options which have already been exrclSéd as on September 30, 2010 : Dividend Option Growth Option Total Number of contracts where futures were bought 56
Kotak FMP 18M Series 3 Rs.10.4090 Rs.10.4090
108 3. NAV as on March 31. 2011 : Total Number of contracts where futures were sold 70
385.6 Lakhs Kotak FMP 18M Series 3 . Diil(i)d;eggGOption Géowltg (7)22%” Gross Notional Value of contracts where futures were bought 165.87 Lakhs
s.10. s.10.
024 Lakhs 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Liimitégross Notional Value of contracts where futures were sold 201.23 Lakhs
utures i accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange board of )
India and approved by the Trustees. Net Profit/Loss value on all contracts combined (3.2) Lakhs
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak FMP 24M Series 2 Kotak Quarterly Interval Plan - Series 7 Kotak FMP 370 Days Series 8

Market Value % to Net
) ) Markgt Value % to Net Name of Instrument Rating Quantity  (Rs.in Lakhs) Assets ) . Markgt Value %6 to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Money Market Instruments Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments . Commercial Paper (CP)(Certificate Debt Instruments
Debentures .and ‘Bqnds of Deposits (CD)* Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange @ AndhraBank- 23-05-2011 PL+ 7500 739634 2017| | Listed/Awaiting listing on Stock Exchange
8.25% ICICI Securities Primary DealershipLtd. AR 5 493.38 1400| | q Punjab National Bank- 23-05-2011 P+ 7500 7’396.3 4 29'17 ZCBInfrastructure DevelopmentFinance Co.Lid ~ LAAA 340 3,237.00 14.32
) ; ,396. : e
9.00% Tata Motors Finance Ltd o %0 49198 1396 o Oriental Bankof Commerce-24-05-2011 PL+ 7500 720437 2017| | ZCBLICHousingFinanceLtd A 100 95193 _ 421
7.74% Tata Communications Ltd CAREAA+ 50 491.44 13.94 ‘N7 ' Total 4,188.93 18.53
) P (D CanaraBank-02-05-2011 P1+ 3100 3,075.19 12.13 520099 2B
7.64%LIC Housmg FlnancelLtd. AR 50 490.34 13.91 Total 25726204 9964 Money Market Instruments
10.75% Shriram Transport Finance CoLtd.  AA(nd) 40000 404.11 11.47 Net Current Assets/(Liabilities) W ~0.36| |Commercial Paper (CP)/
8.69% Sundaram BNP ParibasHome FinanceLtd ~ LAA 40 39542 11.22 —_— - Certificate of Deposits (CD)**
9.00%Kotak Mahindra Prime Lid. LA W 29604 _ gag | |Crand Tota -25.3583.17 100.00 || o ok ofindia- 28:09-2011 P+ 000 665815 2045
Total 3,062.71 86.90| | Notes: . . CD Punjab & Sind Bank - 28-09-2011 PL+ 5500  5,231.65 2314
Money Market Instruments 1. Average Maturity of the portfolio : 0.14 Years CD Central Bank Of India- 03-10-2011 P+ 5000 475244 2102
Commercial Paper (CP)/ 2. NAV as on September 30, 2010 : CP National Bank for Agriculture and
Certificate of Deposits (CD) Kotak Quarterly Interval Plan Series 7 Dividend Option Growth Option Rural Development - 22-09-2011 P1+ 246 1,176.44 5.20
CDAXIS Bank Ltd. - 06-06-2011 PL+ 300 294.84 837 Rs.10.0723 Rs.11.3574 CD Canara Bank-02-05-2011 P+ 500  496.00 219
CDING VysyaBank Ltd - 03-06-2011* P1+ 00_ 9828 2793, NAVasonMarch31,2011: Dividend Option Growth Option CDING VysyaBank Ltd - 03-06-2011 PlL+ 00 9328 043
Total o _393.12 1.16 Kotak Quarterly Interval Plan Series 7 Rs.10.0201 Rs.11.8178 Total o 1841296 _ 81.43
Net Current Assets/(Liabilities) 68.67 1.94 4. Dividend(s) declared during the half-year period under Dividend Option : Net Current Assets/(Liabilities) 8.80 0.04
Grand Total 3,524.50  100.00 Dividend Grand Total 22,610.69  100.00
Notes : . i Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) Notes : ] .
1. Average Maturity of the portfolio : 1.02 Years IndividualHUF  Others 1. Average Maturity of the portfolio : 0.49 Years
2. NAV as on September 30, 2010 : Dividend Option Growth Option 22-Nov-10 015558746  0.14500937  Rs10.17574096 2. NAV as on September 30, 2010 : Dividend Option Growth Option
Kotak FMP 24M Series 2 Rs.10.0172 Rs.10.0172 21 et\ill 0'1752 4884 0.16333 402 Rs 10' 19616956 Kotak FMP 370 Days Series 8 Rs.10.0078 Rs.10.0078
3. NAV asonMarch 31,2011 : Dividend Option Growth Option ' : : 3. NAV ason March 31,2011 : Dividend Option Growth Option
Kotak FMP 24M Series 2 Rs.10.2384 Rs.10.2384 SMarll 00672 0.0627 Rs 10.0807 Kotak FMP 370 Days Series 8 Rs.10.2056 Rs.10.2056
4. *Thinlytraded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay | imitéaividend distribution is subject to availability and adequacy of distributable surplus). 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company L{nited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchanjge bbartt dhinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company lLimitéglaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharjge bpard of
India and approved by the Trustees. in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange poansdia and approved by the Trustees.
India and approved by the Trustees.
Kotak Floater Long Term Scheme Kotak Multi A Al T
Kotak Indo World Infrastructure Fund QUL WL sssl AlDgEIlal [P
Market Value % to Net Market Val % to N
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Market Value % to Net . . arket Value - % o Net
Debt Instruments Name of Instrument Industry / Rating Quantity (Rs.in Lakhs) ~ Assets Name of Instrument Industry /' Rating - Quantity - (Rs.n Lakhs) -~ Assets
Debentures and Bonds** ) ) ’ Equity & Equity related
Listed/Awﬁaiting listing on Stock Exchaclinge A Equity & Equity related Listed/Awaiting listing on Stock Exchange
10.75% Shriram Transport Finance Co Ltd. i 890000 8,991.42 3.69 i iting listi Infosys Technologies Ltd. Software 4600 149.10 0.79
12.50% Muthoot Finance Ltd. PL+ 750 7,500.00 30| |LiSted/Awaiting listing on Stock Exchange Tata Consultancy Services Ltd. Software 10000 118.39 063
7.894% Kotak Mahindra Prime Ltd. LAA 465 463176 190/ |ICICIBankLtd. Barks 160000 1,785.92 502 1 ngian Ol Corporation Ltd. Petroleum Products 33000 109.84 059
g; g’{g Kotal;:MahlndE:a Prlme_Ltdl._ ; %A 42530 ‘2“518?‘5“23 igg Reliance Industries Ltd. PetroleumProducts 137500 1,44251 406 | |ITCLtd. ConsumerNonDurables 52234 95.12 051
ower Finance Corporation Lid. oy g HDFC Bank Ltd. Banks 56000 1.313.68 3.69 Dr.Reddy's Laboratories Ltd. Pharmaceuticals 5500 90.15 048
ZCB Sundaram Finance Ltd. AAH(ind) 250 2,352.48 0.97 ) Larsen and Toubro Ltd Construction Proiect 5000 8260 04
6.84%HDFCLtd. AR 150 149591 0.61| | Larsenand ToubroLtd. Construction Project 75000  1,238.93 34g | | Arsenand ‘ubroLld. onstruction Frojec ; :
T ment Ltd. ) . . . . : - -
FRD Ulratech CementLd A 130 1,300.68 053 Bharat Heavy Electricals Ltd Industrial Capital Goods 60000  1,237.59 348 Irdusid Bank L parke o B o
FRD Infrastructure Development Finance Co. Ltd ~ AA+ 100 1,000.25 041 vy : p ool ' AXIS Bark Ltd. Banks 5000 70.19 037
ZCBHDFC Ltd. A 80 884.36 0.36 | | Oil And Natural Gas Corporation Ltd. Ol 400000 1,165.20 328 | |ShreeRenukaSugars Ltd. Consumer Non Durables 100000 69.60 0.37
8.00% HDFC Ltd. LAAA 10 99.99 0.04 ; State Bank Of India. Banks 2500 69.13 0.37
RE SRR a3 i 40 State Bank Of India. Banks 30000 829.59 2.33 .
Total 35,256.83 _14.49 alesancdrinda an HCL Technologies Ltd. Software 14000 66.91 0.36
Money Market Instruments Shree Cement Ltd. Cement 40000 828.02 2.33 CanaraBank Banks 10000 62.63 0.33
Bill Rediscounting Bharti Artel Ltd Tlecom-Senvices 230000 82202 231 | |Crom ial Capi
i . . . . pton Greaves Ltd. Industrial Capital Goods 22000 60.01 .32
BD HDFC Bank Bill Rediscounting 18/04/2011 20000000 19,910.86 8.18 ' -
Total 9 ~19,910.86 8.18| |Hindustan Zinc Ltd Non-FerrousMetals 570000 785.46 221 :g?gfég‘kﬁ;m'e“m Corporation Ltd. g:;rssleum Products 538(2)77 555:1-04 0 3% 1
H | P P —_— — . . . g g
ggm?c%rtcelaof Sgg(gs(iti ()é:D)** NaTlonaI Thermal Powgr F:orporanon Lid. Poser . 400000 77240 217 Rural Electrification Corporation Ltd. Finance 22000 55.81 0.30
CDAXIS Bank Ltd. - 13-06-2011 Pl+ 30300 29,729.75 12.22| | Gujarat Pipavav Port Limited Transportation 1200000 768.60 2.16 Oil And Natural Gas Corporation Ltd. ol 17500 50.98 027
CD Central Bank Of India - 20-06-2011 Pl+ 26500 25,928.66 10.65| | Union Bank of India Banks 215000 746.59 2.10 The Indian Hotels Company Ltd. Hotels 60000 50.40 0.27
CDING WsyaBank Ltd - 02-06-2011 P1+ 14000 13,762.77 5.66 . . . Oriental Bank of Commerce Banks 10000 3891 0.21
CPTataTelesenvicesLimited-26052011 PRI+ 2360 1162963 478| | Cummins India Ltd. Ingustrial Products 102000 71186 200 | gy 143270 7.6
CD DhanlaxmiBank Ltd. - 07-06-2011 PL+ 10000  9,808.64 4.03| | ThermaxLtd. Industrial Capital Goods 117942 711.07 2.00 Mutual Fund Units -
CD IDBIBank Ltd. - 15-06-2011 P1+ 8200 8,041.90 330 P - - i iting listi
CP Century Textles & Indusiries Lid. - 27-06-2011PRT+ 1500 730045 300 Rural Elelzctn.ﬁc.atlon Corporation Ltd. Flngnce Ny 275000 697.68 1.96 Eggl?(/;magrgg listing on Stock Exchange - 6627300 L3934 -
CD South Indian Bank Ltd - 15-12-2011 PRL+ 7800 7,263.72 298| |CoalIndia Limited Minerals/Mining 200000 693.00 1.95 Total el m W
CD Canara Bank - 24-06-2011 PL+ 6100 5,963.02 245 ; i i lL Al
CDUCO Bank- 15.06-2011 PL+ 5800 568554 5 Power Grid Cgrporgtlon of India Ltd. Poner ' 630000 641.97 181 | |Debt Instruments
CDAXIS Bank Ltd. - 29-06-2011 Pl+ 5000  4885.11 201| | Sadbhav Engineering Ltd. Construction 500655 619.56 174 Debentures and Bonds**
CD Federal BankLtd. -24-06-2011 PL+ 4900  4,789.94 197| | Sterite Industries (India) Ltd Non-Ferrous Metals 325000 56453 159 | |Listed/Awaiting listing on Stock Exchange
CPHDFCLtd.-13-06-2011 P1+ 700 343378 141 ) ) FRD HDFCLtd. AA 150 1,491.84 7.95
CD CanaraBank-02-05-2011 PL+ 2500 248000 102| | Crompion GreavesLtd. Industrial Capital Good<200000 4550 153 | | 99504 State Bank Ofindia. A 8000 83673 446
EB (F;unjaajb g( S|E%I?Iar(11k Zgéoc?ézzoollll I;? 5(1)88 igzéllg 82‘11 Federal Bank Ltd. Banks 130000 544.12 153 ZCB Standard Chartered Investment & Loan India Ltd. A&+ 37 39725 2.12
entral Bank Of Indla.- 08-06- + 1904, : i 9.25% Dr.Reddy's Laboratories Ltd. LAAF 1080000 2,68 0.01
CD Punjab & Sind Bank- 28-09-2011 PL+ 000 190242  o78| |CueratGasCompanylid Ges 141397 54346 158 | | 3ZBOReddy 575850 TIEL
CDUCO Bank-30-08-2011 PL+ 1600  1,534.06 0.63| | Hindustan Petroleum Corporation Ltd. Petroleum Products 150000 534.83 150 _—
CD Purjab & Sind Bank-12-09-2011 PL+ 1000 95799 039 1oy & Kashmir Bank Borics G000 5440 147 | |oney Marke Instriments
CD Punjab & Sind Bank - 30-05-2011 PL+ 600 500,81 024 _ ' ‘ ommercial Paper (CP)/
CD PunjabNatonal Bank-15-07-2011 Pl+ 600 58345 (.24 IRB Infrastructure Developers Ltd Transportation 225000 477.11 1.34 ggftlélcat; BOf E&EFZ!B O(BC(%) - - o600 255340 1361
CDBank of India - 16-09-2011 PL+ 600 573.09 0.p4 i i ; i entral bank Orindia - Us-Uo- 1999 :
CD State Bank of Bikaner & Jaipur- 16-05-2011 P1+ 500 49439 Y )Alstom Projects India Ltd. . 'Industnal CapitalGoods 80000  471.76 133 D CanaraBank-03-06-2011 Pl 200 245747 1310
CDING VysyaBarkLtd -03-06-2011 PL+ 400 39311 0416 Infrastructure Development Finance Co. Ltd  Finance 300000 463.80 130 | | AlahabadBank-06-06-2011 PL+ 2500  2,456.05 13.09
gg \éu?ya Ba'gk- 15—8%20(%09 ool PlAJi 40‘(:0 392.12911 . 0.160 s NCC Limited ConstructionProject 450000 453.60 128 @ Punjab& Sind Bank - 12-09-2011 P1+ 2500 2,394.97 12.76
eligare Finvest Ltd. -09-09- + - . : ; @ AndhraBank - 12-09-2011 P1+ 1700  1,632.73 8.70
CP Adltya Birla Finance Ltd. - 23-06-2011 AL+ 20 9767 004 Siemens Ltd. . Industrial (?apltal Goods 50000 440.53 124 o Punjab National Bank - 15-07-2011 P+ 600 583.45 311
10 tal 5 8 152,440.89 62.63 Ramky Infrastructure Limited Construction 144116 437.25 123 @ State Bank of Bikaner & Jaipur - 04-04-2011 Pl+ 200 199.87 07
Bank _Postis Duration GVK Power & Infrastructure Ltd. Poner 1500000 38850 109 | | AXISBankLtd.-29-06-2011 PL+ 100 97.70 052
Indusind Bank Ltd 9Days 20,000.00 8.22| | Rain Commodities Ltd Cement 249744 376.74 106 | |Total o 12,375.64 _65.96
The Souith Indian Bank Limited aibys 10,000.00 4111 | patronet LNG Ltd Gas 300000 365.40 103 Net Current Assets/(Liabilities) 888.32 4.72
Total 30,000.00 12.33 ) ’ ’ Grand Total 18,764.50  100.00
Net Current Assets/(Liabilities) 75,749.47 237 Mundra Port and Special Economic Zone LimitedTransportation 250000 341.63 0.96 Notes :
Grand Total 243,358.05  100.00| | Oriental Bank of Commerce Banks 85000 330.69 093 1. Average Maturity of the portfolio : 0.88 Years
Notes : 2. NAV as on September 30,2010:  NA
1. Average Maturity of the portfolio : 0.26 Years ING \Wsya B,ar,]k L Banks 100000 32105 0.0 3. NAVasonMarch31, 2011 :
2. NAV as on September 30, 2010 Tata Steel Limited Ferrous Metals 50000 31113 0.87 Kotak Multi Asset Allocation Fund ~ Monthly Dividend Quarterly Dividend Annual Dividend Growth
Kotak-Floater Long Term ODgajly Dividend OW.eekly Dividend Néomhly Dividend G(r)om(m IL & FS Transportation Networks Limited Transportation 125983 294.93 0.83 Option Option Option Option
ption ption ption ption i Rs.10.2295 Rs.10.2320 Rs.10.2261  Rs.10.2462
Bharat Petroleum Corporation Ltd. Petroleum Products 40000 244.74 0.69 LU LU e A
Rs.10.0816 Rs.10.0798 Rs.10.0691 Rs.15.0027 P o 4. Dividend(s) declared during the half-year period under Dividend Option :
3. NAVasonMarch31,2011: Lanco Infratech Ltd Construction Project 600000 237.30 0.67 Quarterly Dividend
Kotak-Floater Long Term ODta“y Dividend OV\t/BEHY Dividend ’ngthw Dividend G(f)OV%fm Techno Electric & Engineering Co Ltd. Industrial Capital Goods 96136 232.70 065 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
pion pion plon pion Birla Corporation Ltd. Cement 58643 198.62 056 IndvidualHUF ~~ Others
Rs.10.0798 Rs.10.0828 Rs.10.0854 Rs.15.5860 . T ) ] 21-Mar-11 00125 0.0117 Rs 10.1433
4. Dividend(s) declared during the half-year period under Dividend Option Texmaco Rail & Engineering Ltd. Industrial Capital Good223646 156.66 0.44 Monthly Dividend ' ' '
From October 01,2010 to March 31,2011 Tecpro Systems Limited Industrial Capital Goods 53920 147.39 041 Record Date Dividend Rate (Rs per Unit) CumDividend NAV (Rs)
Kotak-Floater Long Term Weekly Dividend 0.3354 0.3125 Total 5776002  78.04 IndividualHUF Others
Kotak-Floater Long Term Daily Dividend 0.339382 0.316307 i » _— — 14-Feb-11 0.0079 0.0073 Rs 10.0916
Monthly Dividend Foreign Securities / Overseas ETFs : ’ :
. . . ] 14-Mar-11 0.0067 0.0063 Rs10.1387
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) Mutual Fund Units Annual Dividend
12:0ct-10 0.0426 0.0397 Rs 10.0900 Listed/Awaiting listing on Stock Exchange Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
12-Nov-10 0.0497 0.0463 Rs10.098 . - ) IndividualHUF oth
: iShares FTSE/Macquarie Global Infrastructure 100 (INFEJuity Scheme 49805 513.70 144 narvidu ers
13Dec-10 0.0532 0.0496 Rs10.1020 Mar
12-Jan11 0.0561 00523 Rs10.1053 | |Total 51370  Lda4| | LMardl 0.0L75 00163~ Rs10.1477
14:Fart]}-11 0,003 0,053 Rs 101130 o'ta . =220 Lo (Dividend distribution is subject to availability and adequacy of distributable surplus).
14-M6;r—11 0'05 20 0' 0541 Rz 1 0' 1075 Privately placed / Unlisted 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lifnited
(Dividend distribution s subjectto availability and adequacy of distributable surplus). T Rowe Asia Ex-Japan Fund Class AUSD Equity Scheme  967807.7197 4,710.18 132 :2 ;t;c;:(ée:]cer m?dggldtﬁlén_?rsu (SJ{; \(/;Iuatlon of securities for mutual funds isssued by the Securities and Exchange bpard of
Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. Total 4,710.18 13.25 pp y i

5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lify "
in accordance with guidelines on valuation of securities for mutual funds isssued by the Secuts and Exchange J&Wﬁy Mf”ket Instruments Kotak Quarterly Interval Plan - Series 10
India and approved by the Trustees. Commercial Paper (CP)

Market Value % to Net

Certificate of Deposits (CD) Name of Instrument Ratin i i
3 . g Quantity (Rs.in Lakhs) Assets
Kotak Quarterly Interval Plan - Series 4 @ Punjab National Bank - 06-06-2011 PL+ 2600 2557.13 719 | Money Market Instruments

Market Value % to Net @ CanaraBank-02-05-2011* Pl+ 100 99.20 0.28 | Commercial Paper (CP)/
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets TS @ER33 747 Certificate of Deposits (CD)**
Total 2,656.33 7.47 i g
Money Market Instruments . T oo o (D Punjab & Sind Bank - 07-04-2011 P1+ 12500 12,478.55 33.36
Commercial Paper (CP)! Net Current Assets(Liabiliies) __ (1904 (02001 ) ted Bank Of India - 07-04-2011 AL+ 11000 1098113 2935
Certificate of Deposits (CD)** Grand Total 85,561.18  100.00 | | (D State Bank of Travancore - 07-04-2011 P1+ 6800  6,788.39 18.15
gg EU“Jab é S'Ed gzaglé '23001'35'2011 Eﬂ gégg ggggg% gggg Notes : (D Punjab National Bank - 06-04-2011 P14+ 4000 399428 1068
anara sank - 02-U6- 1095, : value of iliquid equity sh d Nl @ State Bank of Bikaner & Jaipur - 04-04-2011  P1+ 3100 3,098.03 28
CD ING Wsya Bank Ltd - 02-06-2011 P1+ 6000 5,898.34 2752 |1 Totalvalue of illiquid equity shares and percentage to Net Assets : Ni Total 37734038 595
CD State Bank of Bikaner & Jaipur - 16-05-2011  P1L+ 3600 3,559.58 16.61] | 2. NAV ason September 30, 2010 I —_— .
Total 5136420 9969 N ) . Net Current Assets/(Liabilities) 68.00 0.18
N Lot 2200 Kotak Indo World Infrastructure Fund Dividend Option Growth Option Grand Total T37.408.38 100.00
Net Current Assets/(Liabilities) 65.55 0.31 EEERAALLL :
e Rs.8.071 Rs.8.071 Notes :

Grand Total 21,429.75 100.00 . .
Notes : - 3. NAVasonMarch 31,2011 : 1. Average Maturity of the portfolio : 0.02 Years
1. Average Maturity of the portfolio : 0.16 Years Kotak Indo World Infrastructure Fund Dividend Option Growth Option 2. NAV as on September 30, 2010 : N . '
2. NAV s on September 30, 2010 Rs.7.023 Rs.7023 Kotak Quarterly Interval Plan Series 10 o Ii)gvf;;‘(lj Option G};oswiri(g%(;n

Kotak Quarterly Interval Plan-Series 4 o [1)8”(()1;23 Option Glgowltg(igg(in 4. Portfolio Turnover Ratio : 67.8% 3. NAVas on March 31. 2011 o o
3 NAV as on March 31. 2011 - SA S8 5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Limité¢btak Quarterly Interval Plan Series 10 Dividend Option Growth Option

" Kotak Quarterly Interval Plan-Series 4 Dividend Option Growth Option in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange board of _ Rs10.0174 ' Rs.11.5309
Rs.10.0745 Rs.12.6265 India and approved by the Trustees. 4. g:\\//l:igg(rj](;) declared during the half-year period under Dividend Option :

4. Dividend(s) declared during the half-year period under Dividend Option : 6. Total investment in foreign securties at the end of the half year : Rs.5,223.88 Lakhs. e . o

Dividend 7. Forthe half Year ended 3ist March 2011 Other than hedgin ytransactions through Futures which have already begn exercFi{s?a%?rd e DIV'Id'end e (R per Ui CumDidend NAY (s

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) T ang d yoer IndviduaHUF — Others

IndividualHUF ~ Others expired are as follows; 13-Oct-10 0.13425295 0.12512536  Rs10.15128036

11-Dec-10 0.15443422 0.14393449  Rs 10.17369959 Total Number of contracts where futures were bought 1347 12-Jan-11 0.15886702 0.148066 Rs10.17957225

2-Mar-11 0.17749160 0.16542427  Rs10.20313495 Total Number of contracts where futures were sold 2457 23."\/.':['13 distribution is subiect to avai b'I'?'lSSdS d ?(114:18[) tabl RSI 10.1769

(Dividend distribution is subject to availability and adequacy of distributable surplus). Gross Notional Value of contracts where futures were bought 3760.25 Lakhs (Dividend distribution s subject to availability and adequacy of distributable surplus). '
5. * Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compa . ' 5. **Thinly raded/non-raded securites- Fair vlue as determined by Kotak Mahindra Asset Management Compafy Lmited

Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Secuftids a 0ss Notional Value of contracts where futures were sold 6704.67 Lakhs in accordance with guidelines on valuation of securities for mutual funds issstied by the Securities and Exchange fard of

Exchange board of India and approved by the Trustees. ] Net Profit/Loss value on all contracts combined 56.64 Lakhs India and approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 31st March, 2011 (Unaudited) (continued)

Kotak FMP 370 Days Series 3 Kotak FMP 18M Series 4 Kotak FMP 18M Series 5

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Money Market Instruments Debt Instruments Debt Instruments
Commercial Paper (CP)/ Debentures and Bonds™ Debentures and Bonds*
Certificate of Deposits (CD)** Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange
D YES Bank Ltd. -04-04-2011 PL+ 11600 1150045  29l77| 800%HDFCLI LAAA 2 19997 086) 17009 Kotak Mahindra Prime Ltd. LA % 25833 863
 Punjab& Sind Bank- 04-04-2011 PL+ 11500 1149129 2951 :A"ta' Vet nstument 199.97  _ 0.86) Iy 25833 _ 8.63
D Punjab National Bank - 05-04-2011 PL+ 11000 1008943  2822| | oney Market Instiuments Money Market Instruments
Commercial Paper (CP)/ .

(D IDBIBank Ltd. - 04-04-2011 Al+ 4600 4,596.24 11.80 Certificate of Deposits (CD) Commercial Paper (CP)/
(D State Bank of Bikaner & Jaipur - 04-04-2011 PL+ 100 99.94 26 1 |DBI Bank Ltd. - 12-09-2011 ** AL+ 7000 6.696.41 28.66| | Certificate of Deposits (CD)
Total 38,767.35 99.56 @ State Bank of Bikaner & Jaipur - 12-09-2011*  P1+ 7000 6,694.98 28.66| | IDBIBank Ltd. - 17-08-2011 * P1+ 900 867.78  29.00
Net Current Assets/(Liabilities) 170.41 0.44| | D Federal Bank Ltd. - 12-09-2011 ** P1+ 7000 6,685.99 28.62| | D VijayaBank - 15-06-2011 ** P1+ 800 78441  26.22
Grand Total 38,937.76  100.00 @ Indian Bank - 15-06-2011 ** P1+ 2200 2,157.89 9.24 (D Canara Bank - 02-05-2011 ** P1+ 400 396.80 13.26
Notes * (D AXIS Bank Ltd. - 06-06-2011 P1+ 400 393.12 1.68 | D AXIS Bank Ltd. - 06-06-2011 P1+ 400 393.12 1314
1. Average Maturity ofthe portioio : 0.01 Years D Cental Bank Of india-08-06:2011* P+ 400 30283 1p8 | Bankof India- 16-09-2011 ** PL+ 200 1903 638
2. NAV as on September 30, 2010 : Dividend Option Growth Option (D Bank of India - 16-09-2011 P+ 100 9552 041 Total _2,633.14  88.00

Kotak FMP 370 Days Series 3 Rs.10.0964 Rs.10.2591 Total 23.116.74  _98.95 | | Net Current Assets/(Liabilfes) _ 100.60  _ 3.37

Yy e e Net Current Assets/(Liabilities) 47.07 0.19
) _ aruf Grand Total 2,992.07  100.00

3. NAVas on March 31, 2011 : Grand Total 2336378 10000 | |\ . -

Kotak FMP 370 Days Series 3 Dividend Option Growth Option Notes - I otes :

otes - 1. Average Maturity of the portfolio : 0.25 Years
Rs.102735 Rs.10.6623 1. Average Maturity of the portfolio : 0.42 Years ' o

4. Dividend(s) declared during the half-year period under Dividend Option: 2. NAV as on September 30, 2010 2. NAVas on September 30, 2010

Dividend Kotak FMP 18M Series 4 Dividend Option Growth Option Kotak FMP 18M Seres5 Dividend Option Growth Opton

Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) Rs.10.1869 Rs.10.1869 Rs.10.1207 Rs.10.1219

Individual/HUF  Others 3. NAV as on March 31, 2011 : 3. NAV as on March 31, 2011 :
27-Dec-10 0.1881 0.1753  Rs10.2142 Kotak FMP 18M Series 4 Dividend Option Growth Option Kotak FMP 18M Series 5 Dividend Option Growth Option
(Dividend distribution is subject to availability and adequacy of distributable surplus). Rs.10.5142 Rs.10.5142 Rs.10.4683 Rs.10.4684

5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Lirited Thinly traded/inon-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Lirfitetf Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Limited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange boarthefccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange poarthafccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige Hoard of

India and approved by the Trustees. India and approved by the Trustees. India and approved by the Trustees.
Kotak FMP 370 Days Series 2 Kotak FMP 6M Series 10 Kotak FMP Series 29 (370 Days)
Market Value % to Net 0 0
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets ) ) Mark.et Value % to Net } ) Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Money Market Instruments

Commercial Paper (CP)/ Money Market Instruments Money Me}rket Instruments
Certificate of Deposits (CD)™ Commercial Paper (CP)/ Commercial Paper (CP)/
@ IDBIBank Ltd. - 04-04-2011 Al+ 10400 1039149 28.13 Certificate of Deposits (CD)** Certificate of Deposits (CD)**
@ YES Bank Lid. - 04-04-2011 P+ 10100 1009169 27]3p| CD State Bank Of India. - 02-05-2011 P1+ 6000 5,953.04 29.93 | CDAndhraBank-27-12-2011 PL+ 16000 14,870.94 2491
D Punjab National Bank - 05-04-2011 Pl+ 8900 889142 2407| | CDState Bankof Travancore -02-05-2011  Pl+ 5000 4,958.85 2493 |CDICICI Bank Ltd. - 02-01-2012 AL+ 15500  14,367.91 24,07
D CanaraBank-04-04-2011 P+ 7500 749387 2029| | CDState Bank of Bikaner & Jaipur - 02-05-2011 P+ 3500 347149 1745 | CD Oriental Bank of Commerce - 28-12-2011  Pl+ 10000 9,292.60 1557
Total 3686847 9981 | |CDUnitedBankOfindia-02-05-2011 Al 3000 297587  149¢ |CDIDBIBankLid.-26-12-2011 PL+ 10000 929227 1557
Net Current Assets/(Liabilities) 72.08 0.19| | CDPunjabNational Bank - 27-04-2011 PL+ 2500 2,482.35 124 | CD Corporation Bank - 26-12-2011 PL+ 10000  9,291.63 15,57
Grand Total 36,940.55 100.00 Total 19.841.60 99.75 CD State Bank of Bikaner & Jaipur - 28-12-2011 P1+ 2700 M 4.20
Notes Net Current Assets/(Liabilities) 49.37 0.25 L‘:ta'(:u”em assetsl(Libilies) % 990-8191
1. Average Maturity of the portfolio : 0.01 Years Grand Total "19,890.97  100.00 Grand Total 59’693.28 100..00
2. NAV as on September 30, 2010 : Dividend Option Growth Option Notes : Notes - 25 eeeer Y

Kotak FMP 370 Days Series 2 Rs.10.2651 Rs.10.2651 1. Average Maturity of the portfolio : 0.09 Years 1. Average Maturity of the portflio : 0.75 Years
3. NAVas on March 31,2011 : 2. NAV as on September 30, 2010 : AN 2. NAV as on September 30, 2010 AN

Kotak FMP 370 Days Series 2 Dividend Option Growth Option 3. NAV as on March 31, 2011 : Dividend Option Growth Option 3. NAV as on March 31, 2011 : Dividend Option Growih Opton

Rs.10.6577 Rs.10.6577 Kotak FMP 6M Series 10 Rs.10.3278 Rs.10.3278 Kotak FMP Series 29 (370 Days) Rs.10.1609 Rs.10.1609

4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Liirhited Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy Lidited Thinly tradedinon-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited
in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange poarthefccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharige boarfhefccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Excharge foard of
India and approved by the Trustees. India and approved by the Trustees. India and approved by the Trustees.

Kotak FMP Series 40 (370 Days) Kotak FMP 370 Days Series 5 Kotak FMP Series 34 (370 Days)

0,
Market Value % to Net Market Value % to Net

Market Value 9% to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets g:g:tfn;fmlnrl‘se::;ment Rating Quanity (Rs.n Lakhs) - Assets Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets
Money Market Instruments Debentures and Bonds™ Money Mgrket Instruments
Commercial Paper (CP)/ ) S Commercial Paper (CP)/
Certificate of Deposits (CD) L'Sted/AW?'t'ng listing on $tock Exchange Certificate of Deposits (CD)**
CD Dena Bank - 22-03-2012 ** PL+ 17000  15,469.03 20.26| | 6:50% National Bank for Agricutture and CD Oriental Bank of Commerce - 20-02-2012  Pl+ 15000 13,7246 2253
CDICICI Bank Ltd. - 22-03-2012 * PRI+ 14500 13,9417 17.28 Rural Development AA 0 495.16 10.79 | CDAndhra Bank - 20-02-2012 PL+ 15000 13,763.46 2252
CD Bank of India - 20-03-2012 ** Pl+ 10000  9,142.56 11.97| | Total 495.16 10.79 CDIDBI Bank Ltd. - 20-02-2012 Al+ 15000 13,761.21 2251
CD Oriental Bank of Commerce - 20-03-2012*  P1+ 10000 9,142.56 11.97| | Money Market Instruments CD AXIS Bank Ltd. - 20-02-2012 PL+ 15000 13,744.37 22.49
CD Punjab & Sind Bank - 21-03-2012 ** PL+ 10000  9,139.53 11.97| | Commercial Paper (CP)/ CD Canara Bank - 20-02-2012 Pl 6000 5,504.93 9.01
CD IDBI Bank Ltd. - 20-03-2012 ** AL+ 10000 913284 1196 | Certiicate of Deposits (CD)* CD Vijaya Bank - 20-06-2011 Pl 400 39168 0.64
CD Punjab & Sind Bank - 23-03-2012 ** PL+ 7000  6,367.99 8.34| | @ CanaraBank-24-06-2011 P1+ 1400 136856 2984| | CDCanaraBank-02-05-2011 PL+ 100 99.20 0.16
CD Punjab National Bank - 07-03-2012 ** P1+ 1500 1,368.91 1.79 @ Vijaya Bank- 15-06-2011 Pl+ 1100 1,07857 2351 CD Bank of India - 20-06-2011 P1+ 100 97.90 0.16
CDUCOBank-15-06-2011 PL+ 1300 127435 167 | p adiyaBitaFinance Ltd.- 04-07-2011 AL+ 200 osa2  2up7| TO@ o 6113521 _100.02
CD State Bark of Bkaner & Japur-16:05-2011 L+ 1000 988.77 129 | | p TaiaTeleservices Limied - 26-05.2011 PRI+ 120 59134 12g9| |Net Current Assets/(Liabilities) (11.90)  0.02)
CD Vijjaya Bank - 15-06-2011 ** P+ 600 58831 077 | | Tol3gs 75| |Grand Total 61,123.31  100.00
CD Punjab National Bank - 06-06-2011 PL+ 300 29505  0.39 _— LSt ' Notes : —
CD AXIS Bank Ltd. - 06-06-2011 PL+ 200 19656 026 | | Net Current Assets/(Liabilites) _ (7oL L70) 1y Average Maturity of the portfolio : 0.89 Years
Total 76,300.63 _99.92 | |Crand Total _4.586.96  100.00| |5 Ny ason September 30, 2010 AN
Net Current Assets/(Liabilities) 65.93 0.08| | Notes : 3. NAV as on March 31,2011 : Dividend Option Growth Option
Grand Total 76,366.56  100.00| |1. Average Maturity of the portfolio : 0.22 Years Kotak FMP Series 34 (370 Days) 'Rs.10.0377 . Rs.10.1088
Notes : - 2. NAV as on September 30, 2010 : Dividend Option Growth Option & gil\\,/igg:éj(S) declared during the hal-year period under Dividend Option:
1. Average Maturity of the portfolio : 0.94 Years Kotak FMP 370 Days Series 5 Rs.10.1212 Rs10.1212 Record Date Dividend Rate (Rs per Un) Cum Dividend NARS)
g' l’:llﬁ\\; :: 22 f/li\?::in;tierzgil 2_010 : DAivi,(\:llen 4 Option Growth Option 3. NAVasonMarch 31,2011 : Dividend Option Growth Option IndividualHUF  Others

Kotak FMP Series 40 (370 Days) Rs.10.0389 Rs.10.0389 Kotak FMP 370 Days Series 5 Rs104362 Rs10.4362 oo 00028 0080 00709

e . ) ) ) - e(Eividend distribution is subject to availability and adequacy of distributable surplus).
4, **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy | ifitéThinly traded/inon-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company LImte ryy. tadedinon-raded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy mited
in accordance with guidelines on valuation of securities for mutual funds issstied by the Securities and Exchanige poartéecordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange boarghafe.corgance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchﬂ;e Hoard of

India and approved by the Trustees. India and approved by the Trustees. India and approved by the Trustees.
Kotak FMP 24M Series 4 Kotak FMP Series 36 (370 Days) Kotak FMP 6M Series 11
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets ) ) ) ° Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments ,\N/lz;z]ee o'\;alpksétrummsetputments Rating Quantity (Rs.in Lakhs) Assets Money Mgrket Instruments
Debentures and Bonds** v Commercial Paper (CP)/
Listed/Awaiting listing on Stock Exchange gor?_fr_n ertCIaIfPDaper ('SP)C/:D ok Certficate of Deposits (CD)™
g listing on ang ertficate of Deposits (CD)  Punjab& Sind Bank-12-09-2011 P+ 000 862190 2943
10.30% Sundaram BNP Paribas Home Finance LId CARE A+ 150 150075 1303 |CDBankofindia-27-02-2012 PL+ 1500 137666 2560 | o\ Rk 12.09-2011 PLs 000 86216 2043
" ) CPIL&FS Financial Services Ltd. - 15-02-2012  Al+ 260 1,192.00 22.17 ) o ’
8.25% Cholamandalam InvestmentandFinance Co.Ltd A& 150 147213 12.78 CD Central Bank Of India - 20-06-2011 PL 1000 978.44 18.19 @ Oriental Bank of Commerce - 12-09-2011 Pl+ 9000 8,607.83 29.38
10.75% Shriram Transport Finance Co Ltd. AAGNd) 140000 1,414.38 1224 | cp JM Financial Products Limited - 24-02-2012  P1+ 200 909.20 16.91 @ AndhraBank - 12-09-2011 P1+ 3300 316941 10.82
7.74% Tata Communications Ltd CAREAAH 100 982.87 854| | CDUCOBank-30-08-2011 P+ 500 479.39 8.91 | | D PunjabNational Bank-06-06-2011 PL+ 200___ 19670 067
9.00% Tata Motors Finance Ltd A 50 49198 427| | CPIMFinancial Products Limited - 15-02-2012  PL+ 60 27427 510 | | Total 29.217.00  99.73
Total 586011 m CD Canara Bank - 02-05-2011 P+ 100 99.20 1.84 Net Current Assets/(Liabilities) 79.00 0.27
ota 280241 9090 o) "5300.16  98.72| |Grand Total 29,296.00  100.00
Money Market Instruments Net Current Assets/(Liabilities) 68.54 1.28| | Notes :
Commercial Paper (CP)/ Grand Total 5,377.70  100.00| | 1. Average Maturity of the portfolio : 0.45 Years
Certificate of Deposits (CD)** Notes : _ _ 2. NAVason September 30, 2010 NIL
@ Central Bank Of Indiia - 08-06-2011 PL+ 2500 245519 2132 ; Average Mgtuﬂty Ofbthes%ofgg"g 10.71 Years 3. NAVas on March 31, 2011 :
- 08-06- . NAVas on September 30, 2010 AN Kotak FMP 6M Series 11 Dividend Option Growth Option
 IDBI Bank Ltd. - 08-06-2011 PL+ 2800 2,259.76 1963 3. NAVasonMarch 31,2011 : Dividend Option Growth Option Rs.10.0521 P Rs.10 0221
@ Canara Bank - 02-05-2011 PL+ 700 69440 603 Kotak FMP Series 36 (370 Days) Rs10.0973 Rs10.0973 - A e _
 ING Vysya Bank Ltd - 03-06-2011 PL+ 00 98.28 0.85 | | 4 *Thinly tradedinon-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lihited | inly tradedinon-traded securites- Fair value as determined by Kotak Mahindra Asset Management Compafy Limited
Total 550763 4783 in accordance with quidelines on valuation of securities for mutual funds isssued by the Securities and Excharige poarfi@ecordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange Hoard of
o _2,9V 109 : India and approved by the Trustees. India and approved by the Trustees.
Net Current Assets/(Liabilities) 144.81 1.27 -
Grand Total 1151455 100.00| Common Notes to Portfolio:
Notes - 1) Face Value per unit: Rs. 10 (For Kotak Gold ETF: Rs. 100)

2) Total outstanding exposure in derivatives at the end of the half year, where applicable, is as stated in the respezipaztidivam
2. NAV as on September 30,2010 N 3) Tc_;tgl investments in foreign S?CUFItIeS/ ADRs/ GDRs at thg end of the half yer?lr, where app!lcable, is as stateql inivieesctmpae portfolios.
4) Dividend/ Bonus declared during the half year, where applicable ,is as stated in the respective scheme portfolios.

3. NAV as on March 31,2011 :
) . ) . Dividend is declared on the face value of the units. Dividend distribution is subject to the availability and adequadyutdiabitdr surplus. After dividend is
Kotak FMP 24M Series 4 Dividend Option Growth Option distributed, the NAV falls to the extent of the dividend and distribution taxes.

Rs.10.0155 Rs.10.0155 5) Total NPAs provided for and percentage to NAV : NIL
4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compal ngy’tegt indicates % to net assets less than 0.01%

:n;ccoriancewnhdg:m::hnfsoP valuation of securites for mutualfunds isssued by the Securites and Excha eb/O)ard,&\f/erage Maturity of the portfolio is based on the total maturity of fixed rate and immediate reset date of floatinguratsninst
Nala and approvet e lrustees. . . . . e .
o y SO: Structured ObligationBRD: Floating Rate Debentur&P: Commercial PapeED: Certificate of DeposiTB: Treasury BillsZCB: Zero Coupon Bonds

1. Average Maturity of the portfolio : 0.80 Years
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