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TODAY'S MID-CAPS. TOMORROW'S LARGE-CAPS.
INVEST IN KOTAK MID-CAP.

Past Performance of the Sponsor/ AMC/ Fund does not indicate the schemes future performance.
Risk Factors on page 16.




Dear Friends,

The arrival of the monsoon season has
seen no immediate respite in the
inflation as the ‘aggregate-demand
pull" continues to keep it above the
acceptable level. In such a backdrop,
and given the political sensitiveness to
this issue, the hawkish reaction from
the RBlwas on expected lines.

The 27th July monetary policy review

by the RBI saw the key policy rates,

Repo and Reverse Repo, being hiked by

25 bps and 50 bps, to 5.75% and
4.50% respectively. Consequently, the rate corridor has been narrowed to
125 bps. This move although foreboded, was seen as an aggressive action,
given the tapering of the WPI based inflation curve. It is being noted that in
course of managing the inflation expectations, the RBI is seeking to calibrate
the money market towards the higher end of the repo-reverse repo corridor.
We off course believe that, with the Govt spending resuming, we may be
somewhere in the middle of the corridor

Moreover, this narrowing of the rate corridor is indicative that RBI may be
seeking to counteract the potential interest-rate volatility in money market;
that may surface, incase there are sudden liquidity changes emanating from
foreign capital inflows.

For one, the forex capital flow trend seems to be pointing towards such a
possibility. The uncertainty emanating from the possible slowdown in the US
economy (post the exhaustion of the fiscal stimulus package their), and the
concurrent rise of the emerging economies (with India at the helm), has
boosted the capital flows towards the developing nations.

To provide a perspective, the Fll flows in the July month alone accounted for
US$ 5.2 bn. Of this, US$ 3.5 bn was directed into domestic equities market,
while the US$ 1.7 bn was invested in the domestic debt market. In doing so,
the aggregate Fll inflow in the current calendar year has topped at US$ 18.2
bn.

The consequent liquidity glut in the domestic equity market has seen the
trading sentiment improve for better. The key indices were seen testing the
upper threshold of their present trading band in the early fortnight of July.
However, in the latter half, the market reversed some of its gains. This was
due to the hike in the interest rates and the rising volatility in the overseas
market, which encouraged profit booking at higher levels.

The liquidity conditions in the debt market too improved in the previous
month as higher redemptions eased the pressure on the money market
rates. Nonetheless, the hawkish policy stance, and the tone adopted by the
RBI, has dampened the trading sentiment considerably. To add to that, the
increased frequency of the RBI policy review provides further hint of the
possibility of additional rate hikes in the future.

On the mutual funds side, the redemption pressure arising out of the
advance tax and the 3G auction payout has began to peter-out. However,
the average industry aum declined by nearly 1.5% m-o-m. Amidst this
redemption conundrum, our fund house was able to maintain its market
share as also industry ranking in the last two months. We believe that, as the
government expenditure picks-up, and the liquidity situation further
normalizes, the aum levels within the industry may begin to swell again.

Regards,

Sandesh Kirkire

Mutual Fund investments are subject to market risks. Please read the
Scheme Information Document and Statement of Additional Information
carefully before investing.

Think Investments.

FROM THE CEO’S DESK

Equity Market View

The nearly US$ 5.25 bn Fll inflow in the July month, with almost US$ 3.5 bn
being directed into the Indian equities market, saw the trading sentiment
receive a major boost in the last month. However, the uncertainty
surrounding the continuity of the US fiscal stimulus package, and the
hawkish tone of the RBI, prompted the market operators to book profit at
the higher levels. Consequently, the key equity indices, Sensex and Nifty,
posted a net growth of 0.95% and 1.04% respectively.

Nifty Performance - July 2010

5449.1
5386.15  5386.45 5441 9,5_43 5430.6 5397.55
5368 X
5383 5400.65 5393.9 | 5399.35 L N
5352"‘5‘D TR T * g 5418.6 5408.9'
53125 52514 524151296»8§,D 5378.75 53676
5237 e
T + 5235.9] .
B 5

5. 0

SENSEX Performance - July 2010

~

18,113.2
17,9095 181310 |
17,9859 17,9558 17,9284
17,937.2 R "
17, &0 & ‘L 0 80201 = ’
” 17,651.7 18,0201 17,992.0
17,7009 17,5003 176148 17.9%62 17,6784 179772 17,8683

17,4414
. l 17,8335
L) -
17.461.0

17471.0

(18:077.6 17,957.4

©

.
£

J

(Source: nseindia, bseindia)

The performance of sectoral indices reflected the interplay of the specific
factors intrinsicand peculiar to each sector; and therefore varied accordingly.
The top sectoral gainers in July month were Consumer Durables (11.8% %),
Banking (7.19%) and Realty (5.51%). On the other hand, Oil & Gas (-6.5%),
Healthcare (-2.64%), and Power (-1.27%) remained on the lag end of the
sectoral indices performance chart. (Source: NSE)

The Sensex and Nifty performance displayed a daily returns variance (risk) of
0.603% and 0.622% respectively. The average daily cash volume in Nifty in
the July month deceased by -2.6% toRs 12,661.5 crs. On the y-o-y basis, the
average daily cash volume in Nifty decreased by -31.66%. The aggregate
cash volume in Nifty for the period of July-2010 was recorded at Rs
278,550.8 crs - a decrease of -2.6% over June month. The volume of
average daily contract in F&O Market in July month decreased by -10.1%
m-o-m (Source: NSE).

Other Economic News: (Source: Mospi)

The industrial production, as reflected by IIP, saw a significant jump in the
April month, registering a growth of 17.6% yoy. In the march month, the
growth in thisindex was recorded at 13.9%.

The growth in the capital goods related sector was noted the highest, with
machinery and equipment segment posting a yoy growth of 55.6%. In
contrast, the consumer goods related industry was seen posting a negative
to sluggish growth for the period.

Avg (Jan 10~
Industrial Performance as on Apr 10 Y-0-Y | m-0o-m Apr10
period)

Machinery and Equipment other than Transport equipment 55.6% | -11.1% 30.6%
Metal Products and Parts, except Machinery and Equipment 51.9% | -9.5% 37.3%
Other Manufacturing Industries 41.4% | -26.7% 4.5%
Transport Equipment and Parts 32.3% | -12.4% 22.2%
Food Products 22.9% | -22.9% 33.6%
Rubber, Plastic, Petroleum and Coal Products 19.2% | -6.4% 13.0%
Paper & Paper Products and Printing, Publishing & Allied Industries | 11.5% | -10.8% 3.9%
Basic Metal and Alloy Industries 1.2% | -9.8% 7.7%
Basic Chemicals & Chemical Products (except products of

9.9% 0.2% 1.6%
Petroleum & Coal)

Cotton Textiles 6.9% | -0.9% 4.5%
Leather and Leather & Fur Products 3.5% | -9.1% -3.6%
Non-Metallic Mineral Products 25% | -9.8% 8.1%
Textile Products (including Wearing Apparel) 15% | -0.1% 0.9%
Jute and other vegetable fibre Textiles (except cotton) 13% | 3.8% -29.1%
Wool, Silk and man-made fibre textiles 01% | 8.3% -2.2%
Beverages, Tobacco and related Products -2.7% | 6.1% 1.5%
Wood and Wood Products; Furniture and Fixtures -16.6% | -21.5% -2.7%

Think Kotak.




IIP Core

Infrastructure as on Apr 10
Mining

Manufacturing

Electricity

General

Avg (Jan-
Apr period)
13.8%
12.7%

Y-0-Y M-o-m

11.4%
19.4%

-16.0%
-8.9%
6.0% -5.0% 4.4%

17.6% -9.1% 12.1%

In the Use-based category, the growth rates in April 2010 were: 8.8% in
Basic goods, 72.8% in Capital goods and 10.8% in Intermediate goods. The
growth in the Consumer durables and Consumer non-durables were
recorded at 37.0% and 6.6% respectively. The aggregate growth in
Consumer goods was at 14.5%.

Market Outlook

As expected markets are clearly finding resistance at higher levels as
valuations are not very cheap. Results for 1st quarter declared by various
corporate last week have not been very encouraging and hence it is likely
that every rise may see profit booking. Volatility is likely to rise in the coming
month and investors may increase exposure to equities only on sharp
corrections to benefit from the volatility keeping a 2-3 years of horizon.

Debt Market View
‘Particular  Ju-10End  Jun-10End  Change

10 YR IGB (Yield) (30/JULY/2010)
10 YR UST (Yield) (30/JULY /2010)
Avg. LAF Surplus/ Deficit (Rs. Cr)
Currency (Rs/$) (30/JULY /2010)
India’s Forex Reserve (Billion $)
(23/3ULY/2010)

Source: RBI, US Fed

Inflation

The inflation in the primary goods segment continued to remain buoyant,
although the pace of price escalation continued to moderate a bit.

Rates of Inflation as on 17th July 2010

7.80%
2.90%
-13660 -63026
46.48 46.79
282.9 277

7.56%
2.97%

24 bps
-7 bps
49366.00
-31 ps
US$ 5.9 bn

Credit & Deposit Growth as on July 2010

Outstanding as on 2010
July 16th (in Rs Crs)

Difference Since

Financial year so far

Year-on-year

FY10

FY11

2009

2010

Aggregate Deposits

4,591,836.00

174,473.00

99,010.00

715,834.00

583,253.00

4.6%

2.2%

21.7%

14.6%

Demand

576,552.00

-29,016.00

-69,057.00

48,727.00

82,483.00

Time

4,015,283.00

203,488.00

168,067.00

667,107.00

500,770.00

Bank Credit

3,363,477.00

-2,048.00

118,688.00

366,193.00

589,976.00

-0.1%

3.7%

15.2%

21.3%

Food Credit

45,404.00

1,937.00

-3,085.00

-2,211.00

-2,744.00

Non-food credit

3,318,072.00

-3,986.00

121,773.00

368,405.00

592,720.00

Source: RBI

Commodities/ 52 week Y-o-Y Since March W-o-W

Groups Average| FY10 FY11 FY10 FY11 FY10

Primary Articles (a+b)| 14.1 8.2 14.5 8.3 4.7 2.2

Food Articles (a) 16.2 15.1 9.7 11.8 4.0 3.1

Cereals 11.5 121 5.6 3.4 -1.5 0.2

Rice 11.6 16.8 5.3 2.9 -0.8 0.1

Wheat 10.6 2.5 6.3 1.9 -4.5 0.4

Pulses 32.3 21.3 21.2 5.4 2.6

Vegetables 9.6 32.0 -14.8 49.2 5.3

Potatoes 26.8 74.6 -46.1 23.5 4.0

Onions 8.3 30.4 -10.3 -4.7 2.0

The mobilization of the aggregate-deposit warmed up a bit on account of
the rising interest rates in the banking system. The growth was recorded at a
pace of 14.6% yoy. In the same period last year, the deposit mobilization
rate wasaround 21.7%.

Outlook

The hawkish stance adopted by the RBI in its monetary policy meet may
continue to restrain the trading sentiments in the market. Additionally, the
tone of the policy, and the increased frequency of the official policy review
meet, has indicated the likelihood of additional rate hikes in the future. In
the forthcoming period, the IIP and the WPI data, as well as the monsoon
behavior, will continue to influence the market trading momentum from
time to time. The market may also keenly watch-out the monetary policy
outcome of other central banks due for their respective reviews in the month
of August.

Gold Corner

In the July month, the Gold prices closed at $ 1168 per ounce. Down by $
72.50, or 5.84%. Price of the yellow metal opened the month of July at $
1240 per ounce. Underperformance of the yellow metal could be attributed
to the strength in the US dollar which has gained by 5% during the month.
(Source: Bloomberg)

Gold ETFs took the second spot for asset gathering in June month,
garnering in $2 billion during the period. Also, in the first half of 2010, these
funds led all funds in net inflows, collecting in $7.3 billion, as investors
continued to seek out a safe haven for their assets. Gold demand in China
grew by 59 percent in the first half of 2010 due to declining stock markets,
governmental efforts to cool the property market, and the general global
economic instability. (Source: usfunds.com)

Fruits 10.3 0.8 121 -17.2 -1.4

Milk 14.9 9.5 19.0 4.5 3.2 0.0

Non-Food Articles (b) 10.3 -3.7 21.0 4.8 24 0.0

Fibres 6.5 -8.6 13.5 71 1.1 0.8

Oil Seeds 4.9 -4.4 7.9 4.7 3.7 -0.6

Minerals 5.9 -14.0 53.5 -16.4 26.6 0.0

Fuel, Power, Lubes 4.4 -10.6 14.3 5.3 6.8 -0.1

LPG -1.9 -7.4 15.3 0.1 14.9 0.0

Petrol 2.0 -11.9 15.3 10.0 8.6 0.0

High Speed Diesel Oil 4.2 -5.9 14.7 6.5 6.2 0.0

Source: Mospi

The yoy inflation in the primary goods index registered a growth of 14.50%
(as on 17th July 2010). In the immediately preceding month ended 19th
June 2010, the inflation was recorded at 14.75%. In the same period last
year, the inflation in primary goods segment was at 8.18%. The price
growth in the primary goods segment continues to be dictated by the price
hike of food commodities like cereals and fruits, although the onset of a
largely normal monsoon is expected to temper down the price hike in the
future.

On the other hand, the prices of the select commodites in the energy and
related segment have also begun to show early signs of renewed inflationary
trend on account of rising cost of commodites, especially fuel, in the
international markets. The inflation in Fuel & power segment stood at
14.3%. During the same period last year, the inflation this segment was at
-10.6%.

Depositand Credit Growth

The credit growth continued to gain pace in the July period. The annual rate
of growth in the aggregate credit segment was around 21.3% yoy.
Although moderation in the credit growth on account of rising interest rates
has begun to surface.

Gold (INR) vs BSE SENSEX Returns August - March YOY

1999-2000
2000-2001
2001-2002
2002-2003
2003-2004
2004-2005
2005-2006
20086-2007
2007-2008
2008-2009

2009-2010

[ cotd aNR) SENSEX |

The assets managed by Gold Exchange Traded Funds in the country
increased to Rs.1939 crore as on June 30, 10 from Rs.1837 crore as on
May 31, 10.

Outlook

The above graph shows the absolute returns of Gold (INR) and SENSEX for
the period August to March from 1999 to 2010. Gold prices display
seasonal patterns. Our analysis for the period 1999 to 2010 shows that gold
prices often rally in the period from August to March each year. If at all the
trend has to continue how much could the gain on year end rally be?

In the study period since 1990, the average return during the Aug-March
period for gold has been around 13.78%, whileitis 11.19% in Sensex. Also
with demand for gold expected to increase due to festival season, gold
prices may see an upward movement. Higher inflation, global growth
slowdown and geopolitical uncertainties certainly provide a strong
fundamental framework for higher gold prices.

Asset Under Management as on July 31,2010 - Rs. 27198.00 Crores

Think Investments. Think Kotak.




Scheme Name

EQUITY FUNDS

(As on July 31, 2010)

KOTAK 30

An Open-Ended Equity Growth Scheme

KOTAK OPPORTUNITIES

An Open - Ended Equity Growth Scheme

Investment
Objective

To generate capital appreciation from a portfolio of predominantly equity related securities. The
portfolio will generally comprise of equity and equity related instruments of around 30
companies which may go up to 39 companies.

To generate capital appreciation from a diversified portfolio of equity and equity related
securities.

Available Options

Dividend Payout, Dividend Reinvestment & Growth

Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq.

Trustee’s Discretion

Trustee’s Discretion

Fund Managers

Mr. Krishna Sanghvi & Mr. Emmanuel Elango

Mr. Krishna Sanghviand Mr. Pankaj Tibrewal

Entr
Loa

Nil.

Load )
Structure Exit

Load

i) For redemptions/switch outs within 1 year from the date of allotment of units, irrespective of the amount of investment: 1%
ii) For redemption in case of SIP/STP within 2 years from the date of allotment of units, irrespective of the amount of investment: 1%

iii) Where units are allotted upon Reinvestment of Dividends: Nil

Minimum
Investment
Amount

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re1
Ideal Investments Horizon - 1-3 years

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re.1.
Ideal Investments Horizon - 1-3 years

Corpus & Ratios

Corpus: Rs. 1012.15 crores
Ratios: Portfolio Turnover: 197.84% Beta*: 0.89 Sharpe*: 0.97 Standard Deviation*: 32.01
* Source: Value Research.

Corpus: Rs. 1125.40 crores.
Ratios: Portfolio Turnover: 302.08% Beta*: 1.05 Sharpe*: 0.93 Standard Deviation*: 38.69
* Source: Value Research.

|_Benchmark

S&P CNX Nifty

S&P CNX 500

Inception Date

December 29,1998

September 9, 2004

Performance as on
July 30, 2010"

“July 31, 2010
being a non-
working day

M Kotak 30 *
S&P CNX Nifty

3 Years

Returns %

6 Months 1 Year 5Years  Since Inception

Kotak 30 NAV: Rs. 31.492 (Dividend Option), Rs. 99.848 (Growth Option)

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Returns <= 1 year: Absolute; Returns > 1 year: CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

M Kotak Opportunities *
S&P CNX 500

0
[
[t}

3 Years

Returns %

6 Months 1 Year 5Years  Since Inception

Kotak Opportunities NAV: Rs. 45.611 (Growth Option), Rs. 14.756 (Dividend Option)

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Returns <= 1 year: Absolute. Returns > 1 year: CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

SIP Returns

Investment Amt.
Investment Value Rs. 13,188 Rs. 45,463
XIRR 19.07% 15.82%

Past performance may or may not be sustained in future.

Rs. 12,000 Rs. 36,000 Rs. 60,000
Rs. 88,456

15.55%

Rs. 84,000
Rs. 1,87,565
22.58%

Investment Amt.
Investment Value
XIRR

Rs. 12,000
Rs. 13,461
23.59%

Past performance may or may not be sustained in future.

Rs. 36,000
Rs. 4,8073
19.78%

Rs. 60,000
Rs. 94,383
18.20%

Portfolio

Issuer/ Instrument Industry/ Rating % to Net Assets
Equity & Equity related (Listed/ Awaiting listing on Stock Exchange)

State Bank Of India Banks

Reliance Industries Ltd. Petroleum Products
Oil & Natural Gas Corporation Ltd. Qil

Infosys Technologies Ltd. Software

ITC Ltd. Consumer Non Durables
Tata Consultancy Services Ltd. Software

HDFC Ltd. Finance

Axis Bank Ltd Banks

Larsen And Toubro Ltd. Construction Project
GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables
Others

Listed/Awaiting Listing on Stock Exchange

- Total

Money Market Instruments

Commercial Paper(CP)/Certificate of

Deposits(CD)

Corporate Debt/Financial Institutions

Reliance Capital Ltd.

Corporate Debt/Financial Institutions -

Total

TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total

Net Current Assets/(Liabilities)

Grand Total

6.06%
5.99%
5.03%
4.96%
3.81%
3.73%
3.68%
3.38%
3.37%
2.95%
53.12%
96.08%

Notes:
Total NPA's provided for and percentage to NAV: Nil .
Total value and percentage to Net Asset of llliquid Equity Shares: Nil

Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/ Awaiting listing on Stock Exchange)

State Bank Of India Banks
GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables
Oil & Natural Gas Corporation Ltd. Qil

Reliance Industries Ltd. Petroleum Products
Tata Consultancy Services Ltd. Software

Yes Bank Ltd. Banks

Rural Electrification Corporation Ltd. Finance

Indian Oil Corporation Ltd. Petroleum Products
Axis Bank Ltd. Banks

Jubilant Organosys Ltd. Pharmaceuticals
Others

Listed/ Awaiting Listing on Stock

Exchange - Total

Options

NIFTY - 5400.00 - Put Option -

September 2010

Options - Total

Money Market Instruments

Commercial Paper(CP)/Certificate of

Deposits(CD)

Corporate Debt/Financial Institutions

Reliance Capital Ltd.

Corporate Debt/ Financial Institutions -

Total

TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total

Net Current Assets/ (Liabilities)

Grand Total

4.34%
3.49%
331%
2.69%
2.46%
2.40%
2.29%
2.27%
2.15%
2.08%
67.72%

95.20%

0.08%
0.08%

Notes:
Total NPA's provided for and percentage to NAV: Nil .
Total value and percentage to Net Asset of llliquid Equity Shares: Nil

Sector Allocation

20.39%
10.46%
8.89%
8.62%
6.76%

Banks

Software
Pharmaceuticals
Petroleum Products
Consumer Non Durables
Construction Project 5.94%
Power 5.36%
QOil 5.03%
Finance 5.02%
Media and Entertainment 3.15%
Others 20.38%

Banks

Pharmaceuticals
Consumer Non Durables
Software

Petroleum Products
Finance

Media and Entertainment
Commercial Paper (CP)/ Certificate of Deposits (CD)
Construction Project
Auto

Others

16.70%
8.69%
8.57%
7.92%
6.56%
6.04%
5.74%
5.02%
4.40%
4.25%

26.11%

Think Investments. Think Kotak.




Scheme Name

EQUITY FUNDS

(As on July 31, 2010)

AK TAX SAVER

An Open-Ended Equity Linked Saving Scheme

KOTAK MID-CAP

An Open - Ended Equity Growth Scheme

Investment
Objective

To generate long-term capital appreciation from a diversified portfolio of equity and equity
related securities and enable investors to avail the income tax rebate, as permitted from time to
time.

To generate capital appreciation from a diversified portfolio of equity and equity related
securities.

Available Options

Dividend Payout, Dividend Reinvestment & Growth

Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq.

Trustee’s Discretion

Trustee’s Discretion

Fund Managers

Mr. Pankaj Tibrewal & Mr. Krishna Sanghvi

Mr. Pankaj Tibrewal & Mr. Emmanuel Elango

Entr

Load Loa

Structure

Nil.

Exit Load is not applicable for Kotak Tax Saver Scheme.

i) For redemptions / switch outs within 1 year from the date of allotment of units, irrespective of
the amount of investment: 1%

ii) For redemption in case of SIP/STP within 2 years from the date of allotment of units, irrespective
of the amount of investment: 1%

iii) Where units are allotted upon Reinvestment of Dividends: Nil

Minimum
Investment
Amount

Initial Investment: Rs. 500 ) .
Additional Investment: Rs. 500 & in multiples of Rs. 500
Ideal Investments Horizon - 3 years

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re.1.
Ideal Investments Horizon - 1-3 years

Corpus & Ratios

Corpus: Rs. 573.78 crores.
Ratios: Portfolio Turnover: 301.77% Beta*: 1.01 Sharpe*: 0.93 Standard Deviation*: 37.43
* Source: Value Research.

Corpus: Rs. 196.24 crores. )
Ratios: Portfolio Turnover: 365.35% Beta*: 1.04 Sharpe*: 0.89 Standard Deviation*: 39.11
* Source: Value Research.

Benchmark

S&P CNX 500

CNX Midcap

Inception Date

November 23, 2005

February 24,2005

Performance as on
July 30, 2010"

‘July 31, 2010
being a non-
working day

30.00 M Kotak Tax Saver *

S&P CNX 500
25.00
20.00
15.00

10.00

Returns %

5.00

0.00
6 Months 1 Year 3 Years Since Inception
Kotak Tax Saver NAV: Rs. 18.156 (Growth Option), Rs. 11. 118 (Dividend Option)
*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Refurns <= 1year: Absolute. Returns > 1 year: CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

W Kotak Midcap *
CNX Midcap

50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00 T T T
6 Months 1 Year Years

Returns %

5Years  Since Inception

Kotak Midcap NAV: Rs. 24.421 (Growth Option), Rs. 17.796 (Dividend Option)

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Refurns < = 1 year: Absolute. Returns > 1 year: CAGR (Compounded
Annualised Growth Rate). Past performance may or may not be sustained in future.

Portfolio

Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/ Awaiting listing on Stock Exchange)
Reliance Industries Ltd. Petroleum Products

Oil & Natural Gas Corporation Ltd. Oil

Infosys Technologies Ltd. Software

State Bank Of India Banks

GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables
Tata Consultancy Services Ltd. Software

HDFC Bank Ltd. Banks

ITC Ltd. Consumer Non Durables
Bharat Petroleum Corporation Ltd. Petroleum Products

Yes Bank Ltd. Banks

Others

Listed/ Awaiting Listing on Stock

Exchange - Total

Money Market Instruments

Commercial Paper(CP)/ Certificate of

Deposits (CD)

Corporate Debt/ Financial Institutions

Reliance Capital Ltd.

Corporate Debt/ Financial Institutions -

Total

Net Current Assets/ (Liabilities)

Grand Total

4.05%
4%
3.67%
3.60%
3.44%
3.22%
2.78%
2.69%
2.40%
2.38%
64.89%

97.12%

0.85%

0.85%
2.03%
100%

Notes:
Total NPA's provided for and percentage to NAV: Nil
Total value and percentage to Net Asset of llliquid Equity Shares: Nil

Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/ Awaiting listing on Stock Exchange)
GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables
Whirlpool of India Ltd. Consumer Durables
Ipca Laboratories Ltd. Pharmaceuticals

Yes Bank Ltd. Banks

Sintex Industries Ltd. Industrial Products
Guijarat State Fertilizers & Chemicals Ltd. Fertilisers

Fortis Healthcare Ltd. Healthcare Services
United Phosphorus Ltd. Pesticides

Redington India Ltd. Hardware

Hathway Cable & Datacom Ltd. Media and Entertainment
Others

Listed/Awaiting Listing on Stock

Exchange - Total

Money Market Instruments

Commercial Paper(CP)/ Certificate of

Deposits(CD)

Corporate Debt/ Financial Institutions

Reliance Capital Ltd.

Corporate Debt/Financial Institutions -

Total

Net Current Assets/ (Liabilities)

Grand Total

2.60%
2.58%
2.50%
2.41%
2.38%
2.33%
2.30%
2.21%
2.16%
2.13%
71.73%

95.33%

2.48%

2.48%
2.19%
100%

Notes:
Total NPA's provided for and percentage to NAV: Nil .
Total value and percentage to Net Asset of llliquid Equity Shares: Nil

Sector Allocation

14.77%
10.09%
8.05%
7.33%
7.16%

Banks

Software

Consumer Non Durables
Finance

Pharmaceuticals
Petroleum Products 6.45%
Power 5.29%
QOil 4.00%
Media and Entertainment 3.68%
Industrial Capital Goods 3.57%
Others 29.61%

12.31%
10.05%
10.05%
7.09%
6.07%
6.07%
5.62%
5.47%
3.22%
3.18%
30.87%

Banks

Consumer Non Durables
Media and Entertainment
Pharmaceuticals

Auto Ancillaries
Industrial Capital Goods
Industrial Products
Fertilisers

Transportation
Construction Project
Others

Midcap stocks as a % age of Net Assets - 65.74%

Think Investments. Think Kotak.




Scheme Name

EQUITY FUNDS

(As on July 31, 2010)

KOTAK BALANCE

An Open-Ended Balanced Scheme

TAK LIFESTYLE

An Open - Ended Equity Growth Scheme

Investment
Objective

To achieve growth by investing in equity & equity related instruments, balanced with income
generation by investing in debt & money market instruments.

The investment objective of the fund is to generate long term capital appreciation from a
i_)ortfollo of equity and equl‘%related securities, generally diversified across companies, which are
ikely to benefit by changing lifestyle and rising consumerismin India.

Available Options

Dividend Payout & Dividend Reinvestment

Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq.

Half Yearly (25th of Mar/Sep)

Trustee’s Discretion

Fund Managers

Mr. Sajit Pisharodi, Mr. Krishna Sanghvi, & Mr. Abhishek Bisen.

Mr. Emmanuel Elango & Mr. Krishna Sanghvi

Entr
Loa

Nil.

Load
Structure

i) For redemptions/switch outs within 1 year from the date of allotment of units, irrespective of the amount of investment: 1%
ii) For redemption in case of SIP/STP within 2 years from the date of allotment of units, irrespective of the amount of investment: 1%

iii) Where units are allotted upon Reinvestment of Dividends: Nil

Minimum
Investment
Amount

Initial Investment: Rs. 5000 ) .
Additional Investment: Rs. 1000 & in multiples of Re1
Ideal Investments Horizon - 1-3 years

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re.1.
Ideal Investments Horizon - 1-3 years

Corpus & Ratios

Corpus: Rs. 62.59 crores.
Ratios: Portfolio Turnover: 216.45% Beta*: 0.96 Sharpe*: 0.94 Standard Deviation*: 25.53
*Source: Value Research

Corpus: Rs. 108.05 crores. )
Ratios: Portfolio Turnover: 128.46% Beta*: 0.82 Sharpe*: 0.86 Standard Deviation*: 31.33 *
Source: Value Research.

| Benchmark

Crisil Balanced Fund Index

S &P CNX 500

Inception Date

November 25, 1999

March 21, 2006

Performance as on
July 30, 2010"

“July 31, 2010
being a non-
working day

20.00
18.00
16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00

M Kotak Balance *

Crisil Balanced
Fund Index

Returns %

6 Months 1 Year 3 Years 5Years  Since Inception

Kotak Balance NAV: Rs. 22.727 (Dividend Option) .

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Returns <= 1 year: Absolute; Returns > 1 year: CAGR (Compounded Annualised

Growth Rate). Past performance may or may not be sustained in future.

SIP Returns

[SIPReturns  1Year  3Year  5Year  7Year |
Investment Amt. Rs. 12,000 Rs. 36,000 Rs. 60,000 Rs. 84,000
Investment Value Rs. 12,955 Rs. 44,298 Rs. 82,697 Rs. 1,59,116
XIRR 15.26% 14.00% 12.82% 17.95%

Past performance may or may not be sustained in future.

M Kotak Lifestyle *
S & P CNX 500

%

Returns

N~
o
©

Since Inception

6 Months 3 Years

Kotak Lifestyle NAV: Rs. 13.251 (Growth Option), Rs. 11. 476 (Dividend Option)

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Refurns <= 1 year: Absolute; Returns > 1 year: CAGR (Compounded
Annualised Growth Rate). Past performance may or may not be sustained in future.

Portfolio

Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/Awaiting listing on Stock Exchange)
Qil & Natural Gas Corporation Ltd. Qil

GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables

Tata Consultancy Services Ltd. Software 2.95%
Reliance Industries Ltd. Petroleum Products 2.90%
State Bank Of India Banks 2%
GAIL (India) Ltd. Gas 1.75%
HCL Technologies Ltd. Software 1.75%
Indian Oil Corporation Ltd. Petroleum Products 1.74%
Balkrishna Industries Ltd. Auto Ancillaries 1.72%
Cipla Ltd. Pharmaceuticals 1.67%
Others 45.25%
Listed/ Awaiting Listing on Stock Exchange -
Total

Debt Instruments

Debentures and Bonds

Corporate Debt/ Financial Institutions
Shriram Transport Finance Co Ltd.

Corporate Debt/ Financial Institutions - Total
Money Market Instruments

Commercial Paper(CP)/ Certificate of
Deposits(CD)

Corporate Debt/ Financial Institutions
Reliance Capital Ltd.

HDFC Ltd.

Corporate Debt/ Financial Institutions - Total
TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total

Net Current Assets/ (Liabilities)

Grand Total

4.16%
3.09%

68.98%

AA(ind) 14.43%

14.43%

Al+
Al+

1.55%
0.79%
2.34%

7.94%
7.94%
6.31%

100%

Notes:
Total NPA's provided for and percentage to NAV: Nil
Total value and percentage to Net Asset of llliquid Equity Shares: Nil

Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/Awaiting listing on Stock Exchange)

ITC Ltd. Consumer Non Durables 4.29%
State Bank Of India Banks 4.17%
GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables

HDFC Bank Ltd. Banks

Lupin Ltd. Pharmaceuticals
Nestle India Ltd. Consumer Non Durables
Amara Raja Batteries Ltd. Auto Ancillaries
Bajaj Auto Finance Ltd. Finance

Dewan Housing Finance Corporation Ltd. Finance
Pantaloon Retail (india) Ltd. Retailing

Others

Listed/Awaiting Listing on Stock

Exchange - Total

Futures

Vijaya Bank - AUG2010

DLF Ltd. - AUG2010

Andhra Bank - AUG2010

Indiabulls Real Estate Ltd. - AUG2010

Fortis Healthcare Ltd. - AUG2010

Indian Bank - AUG2010

Housing Development and Infrastructure Ltd.

- AUG2010

Mahindra & Mahindra Ltd. - AUG2010

United Spirits Ltd. - AUG2010

Futures (Market value represents

Notional Value) - Total

Money Market Instruments

Commercial Paper(CP)/ Certificate of

Deposits(CD)

Corporate Debt/ Financial Institutions

Reliance Capital Ltd.

Corporate Debt/Financial Institutions -

Total

TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total

Net Current Assets/ (Liabilities)

Grand Total

82.52%
2.43%

Notes: . .
Total NPA's provided for and percentage to NAV: Nil

Sector Allocation

Debentures and Bonds

Banks

CBLO & Term Deposits & Rev. Repo
Software

Pharmaceuticals

Consumer Non Durables 6.53%
Petroleum Products 6.18%
QOil 4.16%
Auto Ancillaries 3.94%
Media and Entertainment 3.72%
Others 27.97%

14.43%
10.66%
7.94%
7.46%
7.01%

Banks

Consumer Non Durables

Media and Entertainment
Derivatives

CBLO & Term Deposits & Rev.Repo
Pharmaceuticals

Finance

Commercial Paper (CP)/Certificate of Deposits (CD)
Auto

Textile Products

Others

21.34%
20.92%
10.21%
9.46%
6.48%
6.06%
6.02%
4.50%
4.42%
2.67%
7.92%

Think Investments. Think Kotak.




Scheme Name

KOTAK SELECT FOC

An Open - Ended Equity Scheme

EQUITY FUNDS

(As on July 31, 2010)
AK EQUITY FOF

An Open - Ended Equity Fund of Funds Scheme

OTAK EMERGING EQUITY

An Open-Ended Equity Growth Scheme

Investment
Objective

The investment objective of the scheme is to generate long-term
capital appreciation from a portfolio of equity and equity related
securities, generally focused on a few selected sectors.

The Investment Objective of the Scheme is to generate long term

capital appreciation from a portfolio created by investin
redominantly in open-ended diversified equity schemes o
utual Fundsregistered with SEBI.

The investment objective of the scheme is to generate long-term
capital appreciation from a portfolio of equity and egwty related
securities, by investing predominantly in mid and small cap
companies.

Available Options

Dividend Payout, Dividend Reinvestment & Growth

Dividend Payout, Dividend Reinvestment & Growth

Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq.

Trustee’s Discretion

Trustee’s Discretion

Trustee’s Discretion

Fund Managers

Mr. Krishna Sanghvi, Mr. Emmanuel Elango & Mr. Abhishek Bisen

Mr. Sajit Pisharodi & Mr.Deepak Gupta

Mr. Emmanuel Elango & Mr. Pankaj Tibrewal.

Entr

Load Loa

Nil

Exit
Load

Structure

i) For redemptions/ switch outs within 1 year from the date of allotment of units, irrespective of the amount of investment: 1%
ii) For redemption in case of SIP/STP within 2 years from the date of allotment of units, irrespective of the amount of investment: 1%

iii) Where units are allotted upon Reinvestment of Dividends: Nil

i) Forexit within 1year from the date of allotment of units: 1%.
i) For exit after 1 year from the date of allotment of units: Nil
iil) Where units are allotted upon Reinvestment of Dividends: Nil

Minimum
Investment
Amount

Initial Investment: Rs. 5000 and in multiple of Re. 1 for
purchase and forRe 0.01 for switches

Additional Investment: Rs. 1000 and in multiple of Re. 1

Ideal Investments Horizon - 1-3 years

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re.1.
Ideal Investments Horizon - 1-3 years

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000/- & in multiples of Re. 1.
Ideal Investments Horizon: 1-3 years

Corpus & Ratios

Corpus: Rs. 155.88 crores.
Ratios: Portfolio Turnover: 259.68 %

Corpus: Rs. 51.72 crores.
Ratios: Portfolio Turnover: 0.00%. Beta*: 0.93 Sharpe*: 0.96
Standard Deviation*: 33.61 *Source: Value Research

Corpus: Rs. 107.64 crores.
Ratios: Portfolio Turnover: 282.86%. Beta*: 0.99 Sharpe*: 0.87
Standard Deviation*: 37.53 *Source: Value Research

Benchmark

S & P CNX Nifty

S & P CNX Nifty

BSE MID CAP

Inception Date

September 11, 2009

August 9, 2004

March 30, 2007

Performance as on
July 30, 2010"

“July 31, 2010
being a non-
working day

I Kotak Select
Focus *

S&P CNX Nifty

Returns %

6 Months Since Inception

Kotak Select Focus NAV :Rs. 11.409 (Growth Option),

Rs. 11.41 (Dividend Option)

*All payouts during the period have been reinvested in the units
of the scheme at the then prevailing NAV. Returns < = 1 Year:
Absolute; Returns > 1 year: CAGR (Compounded Annualised
Growth Rate). Scheme in existence for less than 1 year.

Past performance may or may not be sustained in future.

M Kotak Equity FOF *
S & P CNX Nifty

Returns %

6 Months Since

Inception

1 Year 3 Years 5 Years

Kotak Equity FOF NAV : Rs. 36.752 (Growth Option), Rs. 36.752
(Dividend Option)

*All payouts during the period have been reinvested in the units of
the scheme at the then prevailing NAV. Returns <= 1 year: Absolute;
Returns > 1 year: CAGR (Compounded Annualised Growth Rate).
Past performance may or may not be sustained in future.

W Kotak Emerging
Equity Scheme*
BSE Midcap

Returns %

®
N
©

3 Years Since Inception

6 Months 1 Year

Kotak Emerging Equity NAV: Rs. 12.234 (Growth Option),
Rs.12.234 (Dividend Option)

*All payouts during the period have been reinvested in the units
of the scheme at the then prevailing NAV. Returns < = 1 year:
Absolute; Returns > 1 year: CAGR (Compounded Annualised
Growth Rate)

Past performance may or may not be sustained in future.

Portfolio

% to Net
Assets

Issuer/
Instrument

Industry/
Rating

Equity & Equity related (Listed/Awaiting listing on
Stock Exchange)

State Bank Of India

Axis Bank Ltd.

Oil & Natural Gas Corporation
Ltd.

4.01%
3.19%

Banks
Banks

Qil

Consumer Non
Durables

Software

Software

Consumer Non
Durables
Construction Project
Pharmaceuticals
Power

3.18%
GlaxoSmithkline Consumer
Healthcare Ltd

Infosys Technologies Ltd.

Tata Consultancy Services Ltd.
ITC Ltd.

3.17%
2.86%
2.69%

2.48%
2.30%
2.17%
2.13%
66.39%

Larsen And Toubro Ltd.

Lupin Ltd.

Reliance Infrastructure Ltd.
Others

Listed/ Awaiting Listing on
Stock Exchange - Total
Money Market Instruments
Commercial Paper(CP)/
Certificate of Deposits(CD)
Corporate Debt/ Financial
Institutions

Reliance Capital Ltd.
Corporate Debt/Financial
Institutions - Total

Net Current Assets/
(Liabilities)

Grand Total

94.57%

1.87%
1.87%

3.56%
100%

Notes:

Total NPA's provided for and percentage to NAV: Nil

To‘tal value and percentage to Net Asset of Illiquid Equity Shares:
Ni

Issuer/
Instrument

% to Net
Assets

Industry/
Rating

Equity & Equity related (Listed/Awaiting listing on
Stock Exchange)

Mutual Fund Units
Kotak Opportunities
HDFC Top 200 Fund
Reliance Regular Saving Fund ~ Equity Schemes
Birla Sunlife Frontline Equity ~ Equity Schemes
Tata Equity Opportunities Fund Equity Schemes
Mutual Fund Units - Total

Net Current Assets/

(Liabilities)

Grand Total

22.69%
20.13%
19.30%
19.26%
18.54%
99.92%

Equity Schemes
Equity Schemes

0.08%
100%

Notes:

Total NPA's provided for and percentage to NAV: Nil

Tolta\ value and percentage to Net Asset of llliquid Equity Shares:
Ni

Issuer/
Instrument

% to Net
Assets

Industry/
Rating

Equity & Equity related (Listed/Awaiting listing on
Stock Exchange)

Shasun Chemicals & Drugs Ltd.
Lupin Ltd.

Amara Raja Batteries Ltd.
Zensar Technolgies Ltd.

Radico Khaitan Ltd.

Pharmaceuticals
Pharmaceuticals
Auto Ancillaries
Software
Consumer Non
Durables

Gas

Industrial Products
Transportation
Pesticides
Finance

2.52%
2.43%
2.41%
2.22%
211%
57.63%

Gujarat State Petronet Ltd.
Sintex Industries Ltd.
SpiceJet Ltd.

United Phosphorus Ltd.
Bajaj Auto Finance Ltd.
Others

Listed/ Awaiting Listing on Stock
Exchange - Total

Futures

Vijaya Bank - AUG2010

Wipro Ltd. - AUG2010

United Spirits Ltd. - AUG2010
Indiabulls Real Estate Ltd. - AUG2010
Oriental Bank of Commerce- AUG2010
Fortis Healthcare Ltd. - AUG2010
Reliance Infrastructure Ltd-. AUG2010
Axis Bank Ltd. - AUG2010

Nagarjuna Construction Co. Ltd. -
AUG2010

Andhra Bank - AUG2010

Futures (Market value represents
Notional Value) - Total

Money Market Instruments
Commercial Paper(CP)/ Certificate
of Deposits(CD)

Corporate Debt/ Financial
Institutions

Reliance Capital Ltd.

Corporate Debt/ Financial
Institutions - Total

TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total

Net Current Assets/ (Liabilities)
Grand Total

83.68%

2.50%
231%
1.29%
1.13%
1.11%
1.02%
1.01%

1%

0.71%
0.32%

12.40%

6.33%
6.33%

1.86%
1.86%
-4.27%
100%

Notes:

Total NPA's provided for and percentage to NAV: Nil

Toltal value and percentage to Net Asset of llliquid Equity Shares:
Ni

Sector Allocation

Banks

Pharmaceuticals
Consumer Non Durables
Software

Media and Entertainment
Fertilisers

Petroleum Products

QOil

Finance

Gas

Others

17.2%
12.35%
10.5%
8.25%
7.14%
5.74%
4.89%
4.76%
4.61%
4.01%
20.55%

99.92%
0.08%

Equity Schemes
Others

Risk Factor:

Investors shall bear the recurring expenses of the scheme, in
addition to the expenses of other schemes in which the Fund of
Funds Scheme makes investments.

Derivatives

Banks

Pharmaceuticals

Media and Entertainment
Commercial Paper (CP)/ Certificate of Deposits (CD)
Software

Industrial Products
Finance

Construction

Fertilisers

Others

12.40%
9.40%
8.78%
7.60%
6.33%
6.04%
5.19%
4.79%
4.44%
4.09%

30.94%

Think Investments. Think Kotak.




EQUITY FUNDS

(As on July 31, 2010)
KOTAK CONTRA AK EQUITY ARBITRAGE

An Open - Ended Equity Growth Scheme An Open - Ended Equity Growth Scheme

Investment To generate capital appreciation from a diversified portfolio of The investment objective of the scheme is to generate capital appreciation and income b{]predomlnantlymvestmg in arbitrage
Objective equity and equity related securities. opportunities in the cash and derivatives segment of the equity market, and by investing the balance in debt and money market
instruments.

Scheme Name

Available Plans/

Options Dividend Payout, Dividend Reinvestment & Growth Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq. Trustee’s Discretion Monthly (Monday preceding the last Thursday of the month)
Fund Managers Mr. Emmanuel Elango & Mr. Krishna Sanghvi Mr. Sajit Pisharodi, Mr. Deepak Gupta & Mr. Abhishek Bisen
Enti Nil f

Load Loa . Nil.

Structure i) For redemptions / switch outs within 1 year from the date of | For redemptions / switch outs (including SIP/STP) within 182 days from the date of allotment of units, irrespective of the amount
Exit allotment of units, irrespective of the amount of investment: 1% | of investment: 0.50%

Lo);d ii) For redemption in case of SIP/STP within 2 years from the date of
allotment of units, irrespective of the amount of investment: 1%
iii) Where units are allotted upon Reinvestment of Dividends: Nil
Minimum Initial Investment: Rs. 5000 Initial Investment: Rs. 5000

Investment Additional Investment: Rs. 1000 & in multiples of Re1 Additional Investment: Rs. 1000 & in multiples of Re1
Amount Ideal Investments Horizon - 1-3 years Ideal Investments Horizon - Above 3 Months

Corpus & Ratios Corpus: Rs. 87.91 crores. Ratios: Portfolio Turnover: 277.53%. | Corpus: Rs. 277.68 crores.
Beta*: 0.88 Sharpe*: 0.91 Standard Deviation*: 32.67 *Source:| Ratios: Portfolio Turnover: 106.62% Beta*: -0.01 Sharpe*: 0.00 Standard Deviation*: 1.06 YTM: 7.00%
Value Research. *Source: Value Research.

Benchmark S &P CNX'500 CRISIL Liquid Fund Index
Inception Date July 27, 2005 September 29, 2005

Performance as on 35.00 M Kotak Contra *
July 30, 2010
3000 S & P CNX 500 8.00 1

“July 31, 2010 %00 7.00 A
being a non- 2000
working day

M Kotak Equity Arbitrage Fund *

6.00 4 CRISIL Liquid Fund Index

15.00

Returns %

5.00 1
1000

5.00

4.00 Kotak E%wty Arbitrage NAV: Rs. 13.9023
~ Growth 8 ion),
00 3.00 8 = Rs.10.5829 (Dividend Option)
- N *All payouts during the period have been
OMontrs  fYear  SYeas  Slears Since nceplon 200 reinvested in the units of the scheme at the
Kotak Contra NAV: Rs. 21.776 (Growth Option), 100 then prevailing NAV. Returns < = 1_year:

Returns %

Rs.”19.063(Di(;/idend %ption) d have b din th £ é%ﬁp%tfnde%etxg%alrsed rgsvrth CRétGe)R
*All payouts during the period have been reinvested in the units o 0.00

the scheme at the then prevailing NAV. Returns < = 1 year: Absolute; 6 Months 1 Year Sinoe Inception Eagga gg&f%@?nfee may or may not be
Returns > 1 year: CAGR (Compounded Annualised Growth Rate). P ustal Intutu

Past performance may or may not be sustained in future.

Portfolio Issuer/ Instrument Industry/ Rating % to Net Assets| Issuer/ Instrument Industry/ Rating % to Net Assets Issuer/ Instrument Industry/ Rating % to Net Assets

Equity & Equity related (Listed/ Awaiting listing | Equity & Equity related (Listed/Awaiting listing on
on Stock Exchange) Stock Exchange)

Wipro Ltd. Software 3.52% | GTL Ltd. Telecom - Mangalore Refinery And
Tata Consultancy Services Ltd.  Software 3.42% Equipment & Petrochemicals Ltd. - AUG2010
GlaxoSmithkline C C N Accessories 7.53% ABG Shipyard Ltd. - AUG2010
axoSmithkline Consumer onsumer Non K Hotel Lo e ntare Lt AUG2010
Healthcare Ltd. Durables 3319 | IFCILtd. Finance 2.78% ote| Leela Venture ?
Reliance Industries Ltd Petroleum Products 2 76% | spat Industries Ltd. Ferrous Metals 3.67% Kingfisher Airlines Ltd. - AUG2010 -0.65%
Zensar Technolgies Ltd. Software 261 "/Z gm‘ha InfoIlnCethdM ills Ltd Qnance N 335% E‘Gg%f” Construction Co. Ltd. - 0.66%
- > L . : alrampur Chini Mills Ltd. onsumer Non -0.66%
é(;’\gr?\lRaJa l|3aGtter|Ces ld. Auto Ancillaries 2.44% P Durables 3.14% Eathl| Efngmeerlng L|_tc3j AA%%22%11% '8;?3’
i atural Gas Corporation Welspun Corp Ltd. Ferrous Metals 3.10% nfrastructure Lt -0. o
Ltd. Oil 2.40% | Hindustan Petroleum Corporation India Cements Ltd. - AUG2010 -0.83%
Spicelet Ltd. Transportation 2.34% | Ltd. Petroleum Products ~ 3.09% Triveni Engmeenng & Industries Ltd. -
Rural Electrification 2.29% | Piramal Healthcare Ltd. Pharmaceuticals 2.41% AUG2010 -0.84%
Corporation Ltd Finance 2299 | Century Textiles & Industries Ltd. ~ Cement 2.18% Ranbaxy Laboratories Ltd AUG2010
Federal Bank Ltd Bank 2 13% Reliance Communications Ltd. Telecom - Services ~ 2.16% Mercator Lines Ltd. - AUG2010
ot B Hd: anks 56739, | Others 31.59% %hrﬁeT\r}elngkaLsagarzbtd - AUG2010
f . o /270 | Listed/ Awaiting Listing on is ndia Lt
Listed/ Awaiting Listing on Stock Exchangeg Tota|g 68% Firstsource Solutions Ltd. - AUGZO1O
Stock Exchange - Total 86.95% | Futi Bombay Rayon Fashions Ltd. -
Futures ICSA (Indla) Ltd. - AUG2010 -0.04% AUG2010
National Thermal Power Mphasis Ltd. - AUG2010 -0.06% Tata Teleservices Ltd. - AUG2010
i R 9 eccan Chronicle Holdings Ltd. - eliance Industries Ltd. -
Corporation Ltd. - AUG2010 2.54% | Deccan Chronicle Holdings Ltd. Reliance Industries Ltd. - AUG2010
Indiabulls Real Estate Ltd. - ' A#GZO IO d.- : g‘de?_fond"ﬂ?d“m/'ffjé?m AUG2010
’ o Bharat Electronics Ltd. - AUG2010 . unj Lloy¢
éeuligr%g; ?nfrastructure ld 1.16% Eorb\t C?{porat&o’? Léd L,%U(szo . Na%arjuna Fertilizers & Chemicals Ltd.
T verest Kanto Cylinder Ltd. -
AUG2010 0.92% | AUG2010 y X Reliance Communications Ltd. -
Futures (Market value Financial Technologies (India) Ltd. - AUG2010 . 217%
represents Notional Value) AUG2010 . Century Textiles & Industries Ltd. - .
- Total 4.62% | Moser Baer (India) Ltd. - AUG2010 . AUG2010 -2.19%
0y
Money Market Instruments Noida-Toll Bridge Co. Ltd.- Piramal Healthcare Ltd. - AUG2010 -2.43%
Yy W I AUG2010 . Hindustan Petroleum Corporation Ltd.
Commercial Paper(CP)/ Syndicate Bank - AUG2010 . - AUG2010 3.11%
Certificate of Deposits(CD) Adani Power Ltd. - AUG2010 . Welspun Corp Ltd. - AUG2010
Corporate Debt/ Financial Tulip Telecom Ltd. - AUG2010 ) Balrampur Chini Mills Ltd. - AUGzo1o
Institutions Alstom Projects India Ltd. - India Infoline Ltd. - AUG2010
HDFC Ltd. 13.44% | AUG2010 X Ispat Industries Ltd. - AUG2010
HDFC Bank Ltd. 2.20% | Aditya Birla Nuvo L{d AUG2010 . IFCI Ltd. - AUG2010
Corporate Debt/ Financial Dena Bank - AUG20 : GIL Ltd. - AUG2010
1 t")t ti Total 15.64% | Hindustan ch Ltd. - AUGZO1O . Money Market Instruments
nstitutions - Tota %7 | Praj Industries Ltd. - AUG2010 . Commercial Paper(CP)/ Certificate
TERM DEPOSITS o Hexaware Technologies Ltd.- of Deposits(CD
Kotak Mahindra Bank Ltd. 3.40% | AUG2010 . Corporate Debt/ Financial
Term Deposits - Total 3.40% | Cairn India Ltd. - AUG2010 . Institutions
Net Current Assets/ Chambal Fertilisers & Chemicals HDFC Ltd. 1 .243&
(Liabilities) -10.61% Etd HA < Z(t)llo Ltd. - AUG2010 . Eellance Eagtagtl_/t(é_’ ol 0.35%
100% | Bajaj Hindusthan . orporate Del inancia
ata Chemicals Lt R nstitutions - Tota 9%
Grand Total Tata Chemicals Ltd. - AUG2010 Institutions - Total 1.59%
Bharat Earth Movers Ltd. - TERM DEPOSITS
AUG2010 -0.49% Kotak Mahindra Bank Ltd. 27.49%
Rural Electr\f\catlon Corporation Term Deposits - Total 27.49%
Ltd. - AUG2010 -0.50% Net Current Assets/ (Liabilities) 2.92%
BXSrGagg?goleum Corporation Ltd. Grand Total 100%

-0.54%
Orchid Chemicals &
Pharmaceuticals Ltd. - AUG2010 -0.56%
Ind\an O\I Corporat|on Ltd. - Notes:
Notes: . T | G20 E hteen India Ltd. -0.60% Toct’a??\l'PA’s provided for and percentage to NAV: Nil
Total NPA's provided for and percentage to NAV: Nil eUeC\-i/%oﬂ) Ighteen India Ltd.-

-0.60% Total value and percentage to Net Asset of llliquid Equity
Total value and percentage to Net Asset of Illiquid Equity : Shares: Nil
Shares: Nil

-2.09%

Sector Allocation Commercial Paper (CP)/ Certificate of Deposits (CD)  15.64% | CBLO & Term Deposits & Rev. Repo 27.49%
Software 12.44% | Finance 9.63%
Banks 9.46% | Telecom - Equipment & Accessories 8.35%
Consumer Non Durables 8.90% | Ferrous Metals 6.77%

f o, | Petroleum Products 6.69%
l';/lhzcjlriaacrzﬁgglesr‘tamment (55?;02 Consumer Non Durables 5.64%

e Telecom - Services 4.16%
Derivatives 4.62% | pharmaceuticals 3.88%
Industrial Capital Goods 3.91% | Cement 3.01%
Finance 3.71% | Fertilisers 2.88%
Construction Project 3.47% | Others 21.50%
Others 26.05%

Think Investments. Think Kotak.




Scheme Name

DEBT FUNDS

(As on July 31, 2010)

KOTAK GILT SAVING

An Open - Ended Dedicated Gilt Unit Scheme

KOTAK GILT INVESTMENT

An Open - Ended Dedicated Gilt Unit Scheme

Investment
Objective

To generate risk-free returns through investments in sovereign securities issued by the Central
and/or State Government(s) and/ or reverse repos in such securities.

To generate risk-free returns through investments in sovereign securities issued by the Central
and/or State Government(s) and/ or reverse repos in such securities.

Available Plans/
Options

Dividend Payout, Dividend Reinvestment & Growth

Plans- (a) Regular, (b) PF & Trust Options - Dividend Payout, Dividend Reinvestment & Growth

Dividend Freq.

Monthly (12th of every Month) & Annual

Quarterly (20th of Mar/Jun/Sep/Dec)

Fund Managers

Mr. Abhishek Bisen & Mr. Deepak Agrawal

Mr. Abhishek Bisen & Mr. Deepak Agrawal

Enti
Loa

Nil.

(a) Regular Plan-Entry: Nil .
(b) PF & Trust Plan - Entry: Nil.

Load
Structure Exit
Load

Nil.

(a) Regular Plan - Exit: Nil.
(b) PF & Trust Plan - Exit: Nil.

Minimum
Investment
Amount

Initial Investment: (i) Dividend Re-investment & Growth and Dividend Payout (Annual) - Rs.
5000 & above (ii) Dividend Payout (Monthly) - Rs. 50,000 & above Additional Investment:Rs.
1000 &in multiples of Re1 Ideal Investments Horizon - 6 Months and above

Initial Investment: Rs. 5000
Additional Investment: Rs. 1000 & in multiples of Re.1.
Ideal Investments Horizon - More than 1 year.

Corpus & Ratios

Corpus: Rs. 55.06 crores.
Ratios: Beta*: 0.04 Sharpe*: 0.10 Standard Deviation*: 1.36 YTM: 7.00%
*Source: Value Research. Portfolio Modified Duration: 3.53 yrs

(a) RegularPlan- Corpus:Rs.45.03 crores. Ratios: Sharpe*:0.08 Beta*:0.14
Standard Deviation*: 5.16

(b) PF & TrustPlan - Corpus: Rs. 10.04 crores. Ratios: Sharpe*:0.08 Beta*: 0.14
Standard Deviation*: 5.17

YTM: 6.75% *Source: Value Research. Portfolio Modified Duration: 4.66 yrs

Benchmark

ISEC SIBEX

ISEC Composite Index

Inception Date

December 29, 1998

Regular Plan - December 29, 1998; PF & Trust Plan - November 11, 2003

Performance as on
July 30, 2010"

‘July 31, 2010
being a non-
working day

9.00
8.00 : M Kotak Gilt Investment
5 Savings Plan *

7.00
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S 2 ISEC SIBEX

Returns %

6 Months Since

Inception

Kotak Gilt Investment Savings Plan NAV: Rs. 21.5150 (Growth Option), Rs. 10.3842 (Monthly
Dividend), Rs. 14.3875 (Annual Dividend), . . .

*All payouts during the period have been reinvested in the units of the scheme at the then
prevallmé; NAV. Returns <= 1 year: Absolute; Returns > 1year : CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

1 Year 3 Years 5 Years

12,00 1 ©
o W Kotak Gilt
= Investment Plan *
Kotak Gilt Investment
- PF & Trust Plan *
M ISEC Composite
Index

10.00 4
8.00 N o
‘2

6.00 1

Returns %

4.00 1

6 Months 1 Year 3 Years 5 Years Since Inception

The benchmark return corresponds only t Kotak Gilt Investment PFand Trust Plan )
Kotak Gilt Investment Regular Plan NAV: Rs. 31,7326 (Growth Option), Rs. 12.7777 (Dividend Option)
Kotak Gilt Investment PF & Trust Plan NAV: Rs. 32.3903 (Growth Option), Rs. 10.909 (Dividend Option)
*All payouts during the period have been reinvested in the units of the scheme at the then prevailin
NAV. Returns < = 1 year: Absolute; Returns > 1 year: CAGR (Compounded Annualised Growth Rate;

Past performance may or may not be sustained in future.

Portfolio

Issuer/ Instrument Industry/ Rating % to Net Assets

Government Dated Securities
6.35% State Government

7.27% Central Government

7.8% Central Government

% SZI CG 9.39% 02/07/2011
8.2% Central Government

11.5% State Government
Government Dated Securities - Total
Collateral Borrowing & Lending
obligation

Net Current Assets/ (Liabilities)
Grand Total

SOV
SOV
SOV
SOV
SOV
SOV

64.61%
18.25%
14.53%
8.06%
4.49%
3.66%
113.60%

9.08%
-22.68%
100%

Average Maturity of the portfolio based on total maturity of fixed rate and immediate
reset date of floating rate instruments : 4.55 years

Total NPA provided and percentage to NAV: NIL

Notes:
Valuation of Goverment Securities are as per the Securities and Exchange Board of India (SEBI)
circular No. MFD/CIR/No 14/442/2002 dated February 20, 2002.

Issuer/ Instrument Industry/ Rating % to Net Assets

Government Dated Securities

7.8% Central Government

7.27% Central Government

8.2% Central Government

6.35% State Government
Government Dated Securities - Total
Collateral Borrowing & Lending
obligation

Net Current Assets/ (Liabilities)
Grand Total

SOV
SOV
SOV
Sov

36.31%
27.37%
17.97%

3.54%
85.19%

46.30%

-31.49%
100%

Average Maturity of the portfolio based on total maturity of fixed rate and immediate
reset date of floating rate instruments :7.04 years

Total NPA provided and percentage to NAV: NIL

Sector Allocation

113.6%
9.08%
-22.68%

Government Dated Securities
CBLO & Term Deposits & Rev.Repo
Net Current Assets

85.19%
46.3%
-31.49%

Government Dated Securities
CBLO & Term Deposits & Rev.Repo
Net Current Assets

Rating Profile

Sov
CBLO & Term Deposits & Rev.Repo
Net Current Assets

113.6%
9.08%
-22.68%

Sov
CBLO & Term Deposits & Rev.Repo
Net Current Assets

85.19%
46.3%
-31.49%

Think Investments. Think Kotak.




Scheme Name

DEBT FUNDS

(As on July 31, 2010)

KOTAK BOND SHORT TERM

An Open - Ended Debt Scheme

KOTAK BOND

An Open - Ended Debt Scheme

Investment
Objective

To provide reasonable returns and high level of liquidity by mvest_i]rcwfg in debt & money market
g\stt)rumerllts of different maturities, so as to spread the risk across different kinds of issuers in the
ebt market.

To create a portfolio of debt and money market instruments of different maturities so as to spread
the risk across a wide maturity horizon & different kinds of issuers in the debt market.

Available Plans/
Options

Dividend Payout, Dividend Reinvestment & Growth

Plan (a) Deposit (b) Regular. Options (a) Deposit - Dividend Payout, Dividend Reinvestment &
Growth (b) Regular - Dividend Payout, Dividend Reinvestment, Growth & Bonus

Dividend Freq.

Monthly (12th of every Month)

Deposit Plan - Quarterly (20th of Mar/Jun/Sep/Dec)
Regular Plan - Quarterly (20th of Mar/Jun/Sep/Dec) Annual (12th of Mar)

Fund Managers

Mr. Abhishek Bisen & Mr. Deepak Agrawal

Mr. Abhishek Bisen & Mr. Deepak Agrawal

Enti
Loa

Nil.

(a) Deposit Plan - Entry: Nil .
(b)Regular Plan - Entry: Nil.

Load
Structure Exit
Load

For redemptions / switch outs (including SIP/STP) within 182 days from the date of allotment
of units, irrespective of the amount of investment: 0.50%

(a) Deposit Plan - Exit:  For redemptions / switch outs (including SIP/STP) within 1 year from the
date of allotment of units, irrespective of the amount of investment:1 %
(b) Regular Plan - Exit: For redemptions / switch outs (including SIP/STP) within 1 year from the
date of allotment of units, irrespective of the amount of investment: 1%

Minimum
Investment
Amount

Initial Investment: (i) Dividend Re-investment & Growth - Rs. 5000 & above (i) Dividend Payout
(Monthly Dividend) - Rs. 50,000 & above Additional Investment: Rs. 1000 & in multiples of
Re1 Ideal Investments Horizon - 6 Months and above

Initial Investment: (a) Deposit Plan - Rs. 5000 (b) Regular Plan - Rs. 500000
Additional Investment: Rs. 1000 & in multiples of Re.T.
Ideal Investments Horizon - 1-2 years

Corpus & Ratios

Corpus: Rs. 1113.89 crores.
Ratios: Beta*: -0.05 Sharpe*: 0.00 Standard Deviation*: 1.39 YTM: 7.25% *Source: Value
Research. Portfolio Modified Duration: 1.14 yrs

(a) Deposit Plan- Corpus: Rs.37.47 crores. Ratios: Sharpe*: 0.03 Beta*:0.10
Standard Deviation*: 3.94

(b) RegularPlan- Corpus: Rs.84.24 crores. Ratios: Sharpe*: 0.03 Beta*:0.10
Standard Deviation*: 3.94

YTM: 6.25% *Source: Value Research. Portfolio Modified Duration: 3.67 yrs

Benchmark

Crisil Short - Term Bond Fund Index

Crisil Composite Bond Fund Index

Inception Date

May 02, 2002

November 25, 1999

Performance as on
July 30, 2010"

“July 31, 2010
being a non-
working day
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M Short Term Plan *

Crisil Short - Term
Bond Fund Index

Returns %

6 Months Since

Inception

1 Year 3 Years 5 Years

Kotak Bond Short Term NAV: Rs. 18.0581 (Growth Option), Rs. 10.1006 (Dividend Option)

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Returns <= 1 year: Absolute; Returns > 1 year: CAGR (Compounded Annualised
Growth Rate) Past performance may or may not be sustained in future.

12.00

M Deposit Plan *
10.00 Regular Plan *

8.00 - W Crisil Composite
’ Bond Index

6.00

4.00

Returns %

2.00

0.00
6 Months Since
Inception

1 Year 3 Years 5 Years

Kotak Bond Deposit NAV: Rs. 25.1052 (Growth Option), Rs. 12.2615 (Dividend Option)

Kotak Bond Regular NAV: Rs. 26.8953 (Growth Option), Rs. 10.335 (Quarterly Dividend), Rs.
17.9748 (Annual Dividend), Rs. 17.9273 (Bonus) . .

*All payouts during the period have been reinvested in the units of the scheme at the then
prevailing NAV. Returns < = 1 year: Absolute; Returns > 1 year: CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

Portfolio

Issuer/ Instrument Industry/ Rating % to Net Assets

Debt Instruments

Debentures and Bonds

Corporate Debt/ Financial Institutions
Shriram Transport Finance Co Ltd.

Citifinancial Consumer Finance India Ltd.

Aditya Birla Nuvo Ltd.

Kesoram Industries Ltd.

Reliance Capital Ltd.

Tech Mahindra Ltd.

Bajaj Auto Finance Ltd.

Deutsche PostBank Home Finance Ltd.

ICICI Home Finance Company Ltd.

Kotak Mahindra Prime Ltd.

Sundaram BNP Paribas Home Finance Ltd

HDFC Ltd.

TATA Capital Ltd.

Tata Communications Ltd.

ICICI Home Finance Company Limited

Tata Motors Finance Ltd.

Mahindra & Mahindra Financial Services Ltd.
Corporate Debt/ Financial Institutions - Total
Public Sector Undertakings

Power Finance Corporation Ltd.

Export-Import Bank of India.

Public Sector Undertakings - Total
Government Dated Securities

11.5% State Government

Government Dated Securities - Total

Money Market Instruments

Commercial Paper(CP)/ Certificate of Deposits(CD)
Corporate Debt/ Financial Institutions

Tata Teleservices (Maharashtra) Ltd.

Federal Bank Ltd.

Sundaram Finance Ltd.

HDFC Bank Ltd.

HDFC Ltd.

Tata Motors Ltd.

ICICI Bank Ltd.

ICICI Home Finance Company Limited
Corporate Debt/Financial Institutions - Total
Public Sector Undertakings

Central Bank Of India

State Bank of Travancore

IDBI Bank Ltd.

Punjab National Bank

Public Sector Undertakings - Total 2.30%
Net Current Assets/ (Liabilities) 1'000;
Grand Total °

Average Maturity of the portfolio based on total maturity of fixed rate and immediate
reset date of floating rate instruments: 1.31 years
Total NPA provided and percentage to NAV: NIL

#Indicates % to net Asset less than 0.01%

AA(ind)
AA+

LAA+
CARE AA
CARE AAA
CARE AAA

14.53%
12.47%
7.02%

0.27%
0.18%
0.45%

0.05%
0.05%

6.37%
4.58%
4.24%
321%
2.03%
1.99%
0.71%
0.09%
23.22%

3.74%
3.13%
2.14%
2.14%
11.15%

Issuer/ Instrument Industry/ Rating % to Net Assets

Debt Instruments

Debentures and Bonds

Corporate Debt/ Financial Institutions
Aditya Birla Nuvo Ltd.

Shriram Transport Finance Co Ltd.

HDFC Ltd.

Kotak Mahindra Prime Ltd.

Bajaj Auto Finance Ltd.

Corporate Debt/ Financial Institutions - Total
Public Sector Undertakings

Power Grid Corporation of India Ltd.
Public Sector Undertakings - Total
Government Dated Securities

7.8% Central Government

8.2% Central Government

8.28% State Government

Government Dated Securities - Total
Money Market Instruments
Commercial Paper(CP)/ Certificate of Deposits(CD)
Corporate Debt/ Financial Institutions
Tata Motors Ltd.

TATA Capital Ltd.

Corporate Debt/ Financial Institutions - Total
Public Sector Undertakings

Indian Oil Corporation Ltd.

ONGC VIDESH LTD.

State Bank of Travancore

Vijaya Bank

Public Sector Undertakings - Total
Net Current Assets/ (Liabilities)
Grand Total

17.24%
17.18%
11.58%
11.43%

4.12%
61.55%

4.23%
4.23%

32.85%
8.13%
0.06%

41.04%

P1+
Al+

P1+
P1+
P1+
P1+

Average Maturity of the portfolio based on total maturity of fixed rate and immediate
reset date of floating rate instruments: 5.33 years
Total NPA provided and percentage to NAV: NIL

Notes:
Valuation of Goverment Securities are as per the Securities and Exchange Board of India (SEBI)
circular No. MFD/ CIR/ No. 14/442/2002 dated February 20, 2002.

Sector Allocation

63.28%
3437%
23%
0.05%

Debentures and Bonds

Commercial Paper (CP)/ Certificate of Deposits (CD)
Net Current Assets

Government Dated Securities

65.78%
41.04%
15.03%
-21.85%

Debentures and Bonds

Government Dated Securities

Commercial Paper (CP)/ Certificate of Deposits (CD)
Net Current Assets

Rating Profile

AA+, CARE AA+, LAA+, AA(Ind), CARE AA, LAA, AA-
Al+, AAA, CARE AAA, LAAA, P1+, PR1+, SOV 47.62%
Net Current Assets 2.3%
A+ 0.9%

49.18%

Al+, AAA, LAAA, P1+, SOV
LAA+, AA(ind), LAA
Net Current Assets

71.88%
49.97%
-21.85%

Think Investments. Think Kotak.




Scheme Name

DEBT FUNDS
(As on July 31, 2010)

NG TER

An Open - Ended Debt Scheme

ATER SHORT TERM

An Open - Ended Debt Scheme

Investment
Objective

To reduce the interest rate risk associated with investments in fixed rate instruments by investing predominantly in
floating rate securities, money market instruments and using appropriate derivatives.

To reduce the interest rate risk associated with investments in fixed rate
instruments by investing predominantly in floating rate securities, money
market instruments and using appropriate derivatives.

Available Options

Dividend Payout, Dividend Reinvestment & Growth

Dividend Reinvestment & Growth

Dividend Freq.

Daily Monthly (12th of every Month), Weekly (Every Monday)

Daily Weekly (Every Monday), Monthly (12th of every Month)

Fund Managers

Mr. Deepak Agrawal & Mr. Abhishek Bisen.

Mr. Deepak Agrawal & Mr. Abhishek Bisen.

Enti

Loa
Load

Nil.

Nil.

Structure .
ety Exit
Load

Nil.

Nil. (With effective from August 3, 2010)

Minimum
Investment
Amount

Initial Investment: (i) Dividend Re-investment & Growth- Rs. 5000 & above (i) Dividend Payout (Weekly) - Rs.
1,%0,%0,000 &above Additional Investment: Rs. 1000 & in multiples of Re1 Ideal Investments Horizon - 3 Months
and above

Initial Investment: Rs. 5000 & Rs.1,00,000 under Daily Dividend
Reinvestment option, Additional Investment: Rs. 1000 & in multiples
of Re.1. Ideal Investments Horizon - 1 Month to 3 Months.

Corpus & Ratios

Corpus: Rs. 4001.04 crores.
Ratios: Standard Deviation*: 0.12 Beta*: 1.74 Sharpe*: 0.68 YTM: 5.75%
* Source: Value Research. Portfolio Modified Duration: 0.31 yrs

Corpus: Rs. 76.64 crores.
Ratios: Standard Deviation*: 0.14 Beta*: 1.80 Sharpe*: 0.58 YTM: 5.25%
*Source: Value Research. Portfolio Modified Duration: 0.11 yrs

Benchmark

CRISIL Liquid Fund Index

CRISIL Liquid Fund Index

Inception Date

August 13, 2004

July 14, 2003

Performance as on
July 30, 2010"

‘July 31, 2010
being a non-
working day
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6 Months

M Kotak Floater Long Term *

Returns %

CRISIL Liquid Fund Index

1 Year 5 Years Since

Inception

3 Years

Kotak Floater Long Term NAV: Rs.14.8654 (Growth Option), Rs.10.0798 (Daily Dividend), Rs.10.0805 (Weekly
Dividend), Rs.10.06 9(Month|¥1D\vidend) ) . . .

*All paxouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns <=1
year: %solkjte; Returns > 1 year : CAGR (Compounded Annualised Growth Rate). Past performance may or may not be
sustained in future.

7.00 = oY M Kotak Floater
6.00 > Short Term *
5.00 ] CRISIL Liquid
400 ; Fund Index
3.00

200

1.00

0.00

Returns %

1 Month
3 Months
6 Months
3 Years
Since
Inception

Kotak Floater Short Term NAV: Rs. 15.2950 (Growth Option), Rs.10.1162
(Dail Igi)vidend), Rs.10.054 (Weekly Dividend), Rs.10.022 (Monthly
Dividen

*All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns <= 1 year: Absolute; Returns
>1 vyear. CAGR (Compounded Annualised” Growth Rate). Past
performance may or may not be sustained in future.

Portfolio

% to Net
Assets

% to Net
Assets

Issuer/ Instrument Industry/ Rating Issuer/ Instrument  Industry/ Rating

Debt Instruments

Debentures and Bonds

Corporate Debt/ Financial

Institutions

ICICI Home Finance Company Limited LAAA
Infrastructure Development Finance
Co. Ltd.

Tech Mahindra Ltd.

Tata Communications Ltd.

ICICI Securities Primary Dealership

Public Sector Undertakings

Bank Of Baroda

UCO Bank

Allahabad Bank

Canara Bank

Andhra Bank

Oriental Bank of Commerce

Indian Oil Corporation Ltd.

IDBI Bank Ltd.

State Bank of Patiala

Corporation Bank

Union Bank of India

United Bank Of India

Vijaya Bank

ONGC VIDESH LTD.

State Bank of Bikaner & Jaipur

State Bank of Travancore P1
Hindustan Petroleum Corporation Ltd.
Bank of Maharashtra

State Bank of Hyderabad

Bank of India

Export-Import Bank of India.

Central Bank Of India P1
Public Sector Undertakings - Total
Treasury Bills

182 Days Treasury Bill 03/09/2010
Treasury Bills - Total

Net Current Assets/ (Liabilities)
Grand Total

11.67%
11.58%
6.24%
5.73%
3.98%
3.96%
2.73%
237%
0.87%
0.84%
0.83%
0.82%
0.75%
0.65%
0.62%
0.62%
0.47%
0.37%
0.35%
0.24%
0.12%
0.02%
55.83%

3.02%

AAA(ind)
CARE AAA
CARE AAA

1.76%
1.75%
1.59%

AAA
LAAA
AAA

1.13%
0.36%
0.10%

Ltd.

HDFC Ltd.

LIC Housing Finance Ltd.

Corporate Debt/ Financial
Institutions - Total

Public Sector Undertakings
Export-Import Bank of India.

Public Sector Undertakings - Total
Money Market Instruments
Commercial Paper(CP)/ Certificate
of Deposits(CD)

Corporate Debt/ Financial
Institutions

ICICI Bank Ltd.

Idea Cellular Ltd.

AXIS Bank Ltd.

Jammu & Kashmir Bank P1+
TATA Capital Ltd. Al+
ICICI Home Finance Company Limited A1+
Aditya Birla Nuvo Ltd. Al+
HDFC Bank Ltd. P1+
Tata Motors Finance Ltd. Al+
South Indian Bank Ltd. PRT+
HDFC Ltd. P1+
Indusind Bank Ltd. P1+
Corporate Debt/ Financial

Institutions - Total

9.71%

0.03%
0.03%

Al+
P1+
P1+

13.77%
10.25%
3.06%
2.40%
1.74%
1.27%
1.24%
0.63%
0.55%
0.47%
0.36%
0.25%

0.04%
0.04%
-1.60%
100%

35.99%

Average Maturity of the portfolio based on total maturity of fixed rate and immediate reset date of
floating rate instruments: 0.31years
Total NPA provided and percentage to NAV: NIL

Issuer/ Instrument Industry/ Rating % to Net Assets
Money Market Instruments

Commercial Paper(CP)/ Certificate of
Deposits(CD)

Corporate Debt/ Financial Institutions
Tata Motors Finance Ltd. Al
TATA Capital Ltd.

ICICI Home Finance Company Limited

South Indian Bank Ltd.

Federal Bank Ltd.

Corporate Debt/ Financial Institutions

- Total

Public Sector Undertakings

Indian Oil Corporation Ltd.

State Bank of Travancore

Central Bank Of India

Andhra Bank

Public Sector Undertakings - Total

Net Current Assets/ (Liabilities)

Grand Total

19.49%
15.53%
13.01%
11.68%

1.30%

61.01%

12.99%
10.38%
9.09%
5.19%
37.65%
1.34%
100%

Average Maturity of the portfolio based on total maturity of fixed
rate and immediate reset date of floating rate instruments: 0.11
years

Total NPA provided and percentage to NAV: NIL

Sector Allocation

91.82%
9.74%
0.04%

-1.6%

Commercial Paper (CP)/ Certificate of Deposits (CD)
Debentures and Bonds

Treasury Bills

Net Current Assets

98.66%
1.34%

Commercial Paper (CP)/ Certificate of Deposits (CD)
Net Current Assets

Rating Profile

101.6%
-1.6%

Al+, AAA, AAA(Ind), CARE AAA, LAAA, P1+, PR1+, SOV
Net Current Assets

A1+, P1+, PR1+
Net Current Assets

98.66%
1.34%

Think Investments. Think Kotak.




Scheme Name

TAK INCOME PLUS

An Open - Ended Income Scheme

DEBT FUNDS
(As on July 31, 2010)

OTAK FLEXI DEBT

An Open - Ended Debt Scheme

Investment
Objective

To enhance returns over a portfolio of Debt Instruments with a
moderate exposure in Equity and Equity related Instruments.

To maximize returns through an active management of a portfolio of debt and money market securities.

Available Plans/
Options

Dividend Payout, Dividend Reinvestment & Growth

Plans- (a) Regular, (b) Institutional. Options - (a) Regular: Dividend Payout, Dividend Reinvestment & Growth (b) Institutional:
Dividend Reinvestment & Growth

Dividend Freq.

Monthly (12th of every Mth) Quarterly (20th of Mar/Jun/Sep/Dec)

Regular Plan- Daily Dividend Reinvestment, Weekly Dividend Reinvestment (Every Monday) Quarterly Dividend (Payout & Reinvest-
ment)(20th of Mar/Jun/Sep/Dec), Institutional Plan- Daily Dividend Reinvestment, Weekly Dividend Reinvestment (Every Monday)

Fund Managers

Mr. Sajit Pisharodi, Mr. Krishna Sanghvi & Mr. Abhishek Bisen.

Mr. Deepak Agrawal & Mr. Abhishek Bisen

Enti

Load Loa

Nil.

(a) Regular Plan - Entry: Nil .
(b) Institutional Plan - Entry: Nil.

Structure Exit

Load

For redemptions / switch outs (including SIP/STP) within 1 year from the
date of allotment of units, irrespective of the amount of investment: 1%

(a) Regular Plan - Exit: Nil .
(b) Institutional Plan - Exit: Nil.

Minimum
Investment
Amount

Initial Investment: (i) Dividend Re-investment & Growth and
Dividend Payout Quarterlil) Rs. 5000 & above (i) Dividend Payout
(Monthly) - Rs. 50,000 & above Additional Investment: Rs. T000
&inmultiples of Re1 Ideal Investments Horizon - 1- -3years

Initial Investment: (a) Regular Plan- (i) Rs. 5000/- under Growth, Weekly Dividend and Quarterly Dividend Options.
(ii) Rs. 1,00,000/- under Daily Dividend Option. (b) Institutional Plan - Rs. 1,00,00,000/-

Additional Investment: (a) & (b) Rs.1000 & in Multiples of Re.1.

Ideal Investments Horizon - 7 Days

Corpus & Ratios

Corpus:Rs. 148.48 crores.

Ratios: Standard Deviation*: 6.71 Sharﬁe*
YTM: 7.50% *Source: Value Researc|
Duration: 1.39yrs

0.80 Beta*: 0.75
Portfolio Modified

(a) Regular Plan - Corpus: Rs. 240.67 crores. Ratios: Standard Deviation*: 0.14 Sharpe*:0.00 Beta*:0.00
(b)InstltutlonaI Plan - Corpus: Rs. 1339.91 crores. Ratios: Standard Deviation*: 0.13 Sharpe*:0.00 Beta*: 0.00
M:6.00% *Source: Value Research. Portfolio Modified Duration: 0.40 yrs

|_Benchmark

CRISIL MIP Blended Index

CRISIL Composite Bond Index

Inception Date

December 02, 2003

Regular Plan - December 06, 2004, Institutional Plan - May 26, 2008

Performance as on
July 30, 2010*

“July 31, 2010
being a non-
working day

9.00
8.00
7.00
6.00
5.00
4.00
3.00
200

M Kotak
Income Plus *

CRISIL MIP
Blended Inde

0.00

6 Months 1 Year 3 Years 5Years  Since Inception

Kotak Income Plus NAV - Rs.15.1645 (Growth Option), Rs.10.212
(Monthly Option), Rs.10.5861 (Quarterly Option)

*All payouts during the period have been reinvested in the units of
the scheme at the then prevailing NAV, Returns <= 1 year : Absolute;
Returns > 1 year : CAGR (Compounded Annualised Growth Rate).
Past performance may or may not be sustained in future.

M Kotak Flexi Debt - Regular *
Kotak Flexi Debt - Institutional *
M CRISIL Composite Bond Index

8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00

The benchmark returns corresponds to Kotak Flexi
Debt Regular Plan
Kotak Flexi Debt Regular NAV: Rs.14.5420
(Growth Option), Rs.10.0877 (Daily DMdend)
0.0386 (Weekly Dividend), Rs.10
(Quarterl Dividend)
Kotak Flexi Debt Institutional Plan NAV:
Rs.11.5251 (Growth Option), Rs.10.0475 (Daily
Dividend), Rs.10.1901 (Weekly Dividend)
*All payouts during the period have been
reinvested in the units of the scheme at the then
Rrevalllng NAV Returns < = 1 year: Absolute;
0.00 eturns” > year: CAGR (Compounded
6 Months 3 Years Since Annualised Growth Rate).
Inception ?ast performance may or may not be sustained in
uture.

Returns %

Portfolio

% to Net Assets
0.81%

Issuer/ Instrument

State Bank Of India
GlaxoSmithkline Consumer
Healthcare Ltd.

Oil & Natural Gas Corporation Ltd.
Indian Oil Corporation Ltd
Reliance Industries Ltd.

Tata Consultancy Services Ltd.
GAIL (India) Ltd.

Bharat Heavy Electricals Ltd.

Industry/ Rating

Banks

Consumer Non
Durables

QOil

Petroleum Products
Petroleum Products
Software

0.69%
0.67%
0.66%
0.58%
0.57%
Gas 0.50%
Industrial Capital

Goods

Banks

Auto Ancillaries

0.49%
0.45%
0.45%
11.47%

Axis Bank Ltd

Balkrishna Industries Ltd.

Others

Listed/Awaiting Listing on Stock
Exchange - Total

Debt Instruments

Debentures and Bonds
Corporate Debt/ Financial
Institutions

Shriram Transport Finance Co Ltd.
Sundaram BNP Paribas Home
Finance Ltd.

Bajaj Auto Finance Ltd.
Corporate Debt/ Financial
Institutions - Total

Public Sector Undertakings
Power Finance Corporation Ltd.
Public Sector Undertakings -
Total

Government Dated Securities
7.8% Central Government

8.2% Central Government
Government Dated Securities -
Total

Money Market Instruments
Commercial Paper(CP)/
Certificate of Deposits(CD)
Corporate Debt/Financial
Institutions

Reliance Capital Ltd.

HDFC Bank Ltd.

HDFC Ltd.

Corporate Debt/ Financial
Institutions - Total

Public Sector Undertakings
Canara Bank

Public Sector Undertakings -
Total

TERM DEPOSITS

Kotak Mahindra Bank Ltd.

Term Deposits - Total
Collateral Borrowing & Lending
obligation

Net Current Assets/ (Liabilities)
Grand Total

17.34%

12.31%

10.08%
6.75%

29.14%
2.06%
2.06%

4.71%
3.33%

8.04%

13.76%
10.40%
9.29%

33.45%
4.30%
4.30%

0.84%
0.84%

1.01%
3.82%
100%

Average Maturity of the portfolio based on total maturity
of fixed rate and immediate reset date of floating rate
instruments: 1.94 years

Total NPA provided and percentage to NAV: Nil

Issuer/ Instrument Industry/ Rating % to Net Assets Issuer/ Instrument Industry/ Rating % to Net Assets

Debt Instruments

Debentures and Bonds
Corporate Debt/ Financial
Institutions

Corporate Debt Trust 2010- 11 Srs 1
Class A121/10/10(Shriram Transport
Finance Co Ltd.)

Shriram Transport Finance Co Ltd.
Gruh Finance Ltd.

Kotak Mahindra Prime Ltd.
Infrastructure Development Finance
Co. Ltd.

Tata Sons Ltd.

Mahindra & Mahindra Financial
Services Ltd.

Kesoram Industries Ltd.

AXIS Bank Ltd.

Corporate Debt Trust 2010 - 11 Srs 2
Class A121/02/11(Shriram Transport
Finance Co Ltd.)

Sundaram Finance Ltd.

Citifinancial Consumer Finance India
Ltd.

ICICI Bank Ltd.

Shriram Transport Finance Co Ltd.
Ultratech Cement Ltd.

Tata Steel Ltd.

Unitech Ltd.

Corporate Debt Trust 2010- 11 Srs 1
Class A2 21/10/10(Shriram Transport
Finance Co Ltd.)

Sundaram Finance Ltd.

Corporate Debt Trust 2010- 11 Srs 2
Class A2 21/02/11(Shriram Transport
Finance Co Ltd.)

Corporate Debt/Financial
Institutions - Total

Public Sector Undertakings

Union Bank of India

Export-Import Bank of India.

Public Sector Undertakings - Total

Money Market Instruments
Commercial Paper(CP)/ Certificate of
Deposits(CD)

Corporate Debt/ Financial Institutions
ECLFinance Ltd.

Shriram Transport Finance Co Ltd.

TATA Capital Ltd.

Reliance Capital Ltd.

Tata Motors Finance Ltd.

Indusind Bank Ltd.

Corporate Debt/ Financial Institutions
- Total

Public Sector Undertakings

IDBIBank Ltd.

Andhra Bank

Canara Bank

Bank of Maharashtra

Public Sector Undertakings - Total
Net Current Assets/ (Liabilities)

Grand Total

P1+ 10.08%
F1+(ind) 4.02%
Al+ 261%
Al+ 221%
Al+ 0.19%
P1+ 0.07%

A1+(SO)
AA(ind)
LAA+
LAA

12.36%
11.28%
6.95%
6.15%

AA+
AAA

4.79%
4.77%

19.18%

0.19%
0.06%
0.06%
0.02%
0.33%
3.81%

100%

AA-
CARE AA
LAA+

4.53%
4.12%
3.84%

A1+(SO)
AA+(ind)

3.01%
2.84%

AA+

CARE AAA
CARE AA+
AAA
AA(ind)
F4(ind)

2.55%
2.54%
1.60%
1.59%
1.27%
0.46%

A1+(SO)
LAA+

0.42%
0.32%

A1+(SO) 0.21%
75.60%
0.64%

0.44%
1.08%

Average Maturity of the portfolio based on total maturity of fixed rate and immediate reset date of floating rate
instruments: 0.48 years

Total NPA provided and percentage to NAV: NIL

Sector Allocation

37.75%
31.2%
17.34%
8.04%
3.82%
1.85%

Commercial Paper (CP)/Certificate of Deposits (CD)
Debentures and Bonds

Equities

Government Dated Securities

Net Current Assets

CBLO & Term Deposits & Rev.Repo

Debentures and Bonds
Commercial Paper (CP)/Certificate of Deposits (CD)
Net Current Assets

76.68%
19.51%
3.81%

Rating Profile

Al+, AAA, P1+, SOV

CARE AA+, LAA+, AA(ind)
Equities

Net Current Assets

CBLO & Term Deposits & Rev.Repo

47.85%
29.14%
17.34%
3.82%
1.85%

AA+, AA+(ind), CARE AA+, LAA+, AA(ind), CARE AA, LAA, AA-
A1+, A1+(S0), AAA, CARE AAA, F1+(ind), P1+

Net Current Assets

F4(ind)

Think Investments. Think Kotak.




Scheme Name

BT FUNDS
(As on July 31,2010)

DIA @ D
An Open - Ended Debt Scheme

Investment
Objective

To provide reasonable returns and high level of liquidity by investing in debt and money market instruments of different maturities so as to spread risk across different kinds of issuers in the debt
markets

Available Plans/
Options

PGIans-h(a) Regular, (b) Institutional (c) Institutional Premium Options - (a) Dividend Reinvestment & Growth (b) Dividend Reinvestment & Growth (c) Dividend Payout, Dividend Reinvestment &
rowtl

Dividend Freq.

Regular - Weekly (Every Monday) , Institutional - Daily, Weekly (Every Monday) Institutional Premium - Daily, Weekly (Every Monday)

Fund Managers

Mr. Deepak Agrawal & Mr. Abhishek Bisen

Load Entr
Structure Loa

Exit
Load

Nil. ‘

\ Nil.

Minimum Investment
Amount

Initial Investment:(a) Regular: Rs. 5000 (b) Institutional: Rs. 1 crore (c) Institutional Premium : Rs. 5 crores. Additional Investment: Rs. 1000 & in multiples of Re1 Ideal Investments
Horizon - 7 days to 15 days

Corpus & Ratios

(a) Regular Plan - Corpus - Rs. 44.48 crores. Ratios: Sharpe*: 0.00 Beta*: 0.00 Standard Deviation*: 0.13 (b) Institutional Plan - Corpus Rs. 115.02 crores. Ratios: Sharpe*: 0.00
Beta*:0.00 Standard Deviation*:0.13 (c) Institutional Premium Plan - Corpus Rs. 7302.87 crores. Ratios: Sharpe*:0.00 Beta*:0.00 Standard Deviation*:0.13 YTM: 6.00% *Source: Value
Research. Portfolio Modified Duration: 0.13 yrs

Benchmark

CRISIL Liquid Fund Index

Inception Date

Regular Plan - October 5, 2000; Institutional Plan - March 14, 2003, Institutional Premium Plan - November 4, 2003

Performance as on
July 30, 2010"

“July 31, 2010
being a non-
working day

8.00
7.00

M Kotak Liquid Regular Plan *
Kotak Liquid Institutional Plan *

M Kotak Liquid Institutional Premium Plan *
CRISIL Liquid Fund Index

Returns %

The benchmark returns corresponds to Kotak Liquid Institutional Premium Plan
Kotak Liquid Regular Plan NAV: 18.0872 (Growth Option), Rs. 10.0268 (Dividend
Option); Kotak Liquid Institutional Plan NAV: Rs.18.4724 (Growth Option),

Rs. 12.2281 (Daily Dividend), Rs. 10.0275 (Weekly Dividend);

Kotak Liquid Institutional Premium Plan NAV: Rs. 18.9778 (Growth Option),

Rs. 12.2281 (Daily Dividend), Rs. 10.0684 (Weekly Dividend)

*All payouts during the period have been reinvested in the units of the scheme at
the then prevailingNAV. .
Returns <= 1 year: Absolute; Returns > 1 year : CAGR (Compounded Annualised
Growth Rate). Past performance may or may not be sustained in future.

1 Month

3 Months

6 Months
Since Inception

Portfolio

% to Net
Assets

Issuer/ Instrument Industry/ Rating

Debt Instruments

Debentures and Bonds

Corporate Debt/ Financial Institutions
HDFC Ltd.

LIC Housing Finance Ltd.

Infrastructure Development Finance Co. Ltd.
Corporate Debt/ Financial Institutions - Total
Public Sector Undertakings

IDBI Bank Ltd.

Export-Import Bank of India.

Public Sector Undertakings - Total
Money Market Instruments
Commercial Paper(CP)/ Certificate of
Deposits(CD)

Corporate Debt/ Financial Institutions
ICICI Bank Ltd.

Federal Bank Ltd.

HDFC Ltd.

HDFC Bank Ltd.

ING Vysya Bank Ltd.

Tata Motors Finance Ltd.

ECL Finance Ltd.

Idea Cellular Ltd.

AXIS Bank Ltd.

ICICI Home Finance Company Limited
Indusind Bank Ltd.

Citibank N.A.

Kesoram Industries Limited

Shriram Transport Finance Co. Ltd.

TATA Capital Ltd.

Utkal Alumina International Ltd.

JM Financial Products Private Limited
South Indian Bank Ltd.

Corporate Debt/ Financial Institutions - Total
Public Sector Undertakings

Syndicate Bank

Canara Bank

Indian Oil Corporation Ltd.

Central Bank Of India

Andhra Bank

Allahabad Bank

UCO Bank

United Bank Of India

Bank of Maharashtra

Steel Authority of India Ltd.

Bank Of Baroda

Corporation Bank

Punjab & Sind Bank

Punjab National Bank

Small Industries Development Bank Of India.
Export-Import Bank of India.

STCI Primary Dealer Ltd.

ONGC VIDESH LTD.

IDBI Bank Ltd.

Food Corporation of India

Small Industries Development Bank Of India.
State Bank of Patiala

Public Sector Undertakings - Total
Collateral Borrowing & Lending obligation
Net Current Assets/ (Liabilities)
Grand Total

AAA
AAA
AAA(ind)

1.67%
0.88%
0.34%
2.89%

AA+
AAA

0.33%
0.05%
0.38%

4.65%
4.43%
3.19%
2.20%
1.66%
1.60%
1.06%
1%
0.66%
0.51%
0.41%
0.33%
0.33%
0.33%
0.33%
0.33%
0.13%
0.11%
23.26%

10.34%
9.12%
6.71%
6.62%
6.33%
6.13%
4.67%
3.50%
3.13%
2.53%
2.18%
1.46%
1.33%
1.29%
1.01%
0.67%
0.67%
0.62%
0.20%
0.13%
0.13%
0.13%
68.90%
3.80%
0.77%
100%

Average Maturity of the portfolio based on total maturity of fixed rate and immediate reset date of floating rate instruments: 0.13 years
Total NPA provided and percentage to NAV: NIL

Sector Allocation

95.1%

3.8%
0.77%
0.33%

Rating Profile Al+, AAA, AAA(Ind), F1+(ind), P1+, PR1+
CBLO & Term Deposits & Rev.Repo
Net Current Assets

AA+

92.16%
3.8%
3.27%
0.77%

Commercial Paper (CP)/ Certificate of Deposits (CD)
CBLO & Term Deposits & Rev.Repo

Debentures and Bonds

Net Current Assets

Risk free rate of returns for Sharpe ratio : 6.35%

Think Investments. Think Kotak.




FUND MANAGER

ABOUT OUR FUND MANAGERS

BUSINESS EXPERIENCE

Name: Mr. Krishna Sanghvi

Scheme (experience in managing these funds since)

Kotak 30 (Jul 11, ‘07), Kotak Opportunities (Jul 11, ‘07), Kotak Lifestyle (Sep 11,
'07), Kotak Balance (Jul 11, ‘07), Kotak Select Focus Fund (Sep 11, ‘09), Kotak
Income Plus (Jul 11, ‘07), Kotak Contra (May 27, '10), Kotak Tax Saver (May 27,
"10)

Mr. Krishna Sanghvi's experience is nearly 14 years. He joined Kotak Mahindra
Group in 1997 and has worked with Kotak Mahindra Primus Ltd., Kotak Mahindra
Finance Ltd. & Kotak Mahindra Old Mutual Life Insurance Ltd before joining Kotak
Mahindra Asset Management Company. Mr. Sanghvi has significant experience in
Credit Appraisal & Credit Risk Management, Dealer Finance, Business Planning and
Fund Management. He has been associated with the Asset Management Company
since February 2006 where he has been in the Equity Fund Management team
managing equity portfolio.

Name: Mr. Sajit Pisharodi

Scheme (experience in managing these funds since)

Kotak Equity Arbitrage (Sep. 29, ‘05), Kotak Equity FOF (Aug. 31, ‘05), Kotak
Income Plus (Sep. 11, '07), Kotak Balance (Sept. 1, '08)

Mr. Sajit Pisharodi's experience is nearly 15 years. He joined the organization in
February 2004 in the equity fund management team. Prior to joining Kotak AMC,
he was in the fund management team of SBI Funds Management Pvt. Ltd. He has
also worked in the equity sales in the banking arm of IDBI. Prior to IDBI he had a short
stint with Stock Holding Corporation of India Ltd.

Name: Mr. Abhishek Bisen

Scheme (experience in managing these funds since)

Kotak Equity Arbitrage Fund (Apr. 15, 2008), Kotak Balance (Apr. 15, 2008), Kotak
Select Focus Fund (Sep 11, 09), Kotak Income Plus (Apr. 15, 2008), Kotak Bond
Short Term (Apr 15, 2008), Kotak Bond (Regular & Deposit) (Apr. 15, 2008), Kotak
Gilt Savings (Apr 15, 2008), Kotak Gilt Investment (Regular & PF-Trust) (Apr. 15,
2008), Kotak Flexi Debt (Apr. 15, 2008), Kotak Floater Long Term (Apr. 15, 2008)
Kotak Floater Short Term (Apr. 15, 2008), Kotak Liquid (Regular, Institutional &
Institutional Premium) (Apr. 15, 2008)

Mr. Abhishek Bisen has been associated with the company since October 2006 and
his key responsibilities include fund management of debt schemes. Prior to joining
Kotak AMC, Abhishek was working with Securities Trading Corporation Of India Ltd
where he was looking at Sales & Trading of Fixed Income Products apart from doing
Portfolio Advisory. His earlier assignments also include 2 years of merchant banking
experience with a leading merchant banking firm.

Name: Mr. Emmanuel Elango

Scheme (experience in managing these funds since)

Kotak Lifestyle (Sep. 1, ‘08), Kotak Contra (Sep. 1, '08), Kotak Select Focus Fund
(Sep. 11, '09), Kotak 30 (May 27, '10), Kotak Midcap (May 27, '10), Kotak
Emerging Equity (Sep. 1,'08)

Mr. Emmanuel Elango’s association with the AMC has been since July 2008. Mr.
Elango started his career as a Designer Engineer with Bosch. After his management
studies, Mr. Elango has also worked with JP Morgan and Franklin Templeton AMC in
India. His total experience is 6.5 years.

Name: Mr. Deepak Agrawal

Scheme (experience in managing these funds since)

Kotak Bond Short Term (Apr. 14, '08), Kotak Flexi Debt (Jul. 11, '07), Kotak Floater
Short Term (Jul. 11, '07), Kotak Liquid (Jul. 11, '07), Kotak Bond (Regular & Deposit)
(Apr. 14, '08), Kotak Gilt — Savings (Apr. 14, '08), Kotak Gilt - Investment & PF-Trust
Plan (Apr. 14, '08), Kotak Floater Long Term (Jul. 11, '07)

Mr. Deepak Agrawal’s career has started from Kotak AMC when he joined the
organization in December 2002 where he was initially in Research, Dealing and then
moved into Fund Management from November 2006

Name: Mr. Deepak Gupta
Scheme (experience in managing these funds since)
Kotak Equity Arbitrage (Sept. 1, '08), Kotak Equity FOF (Sept. 1, '08)

Mr. Deepak Gupta has 4 years of experience in the mutual fund industry. He worked
in the Operations division of Kotak AMC for 2 years. Subsequently, in Apr., 2007, he
moved to the Equity Fund Management team as a research analyst.

Name: Mr. Pankaj Tibrewal

Scheme (experience in managing these funds since)

Kotak Opportunities (Jan. 21, 10), Kotak Midcap (Jan. 21, *10) Kotak Tax Saver
(Jan.21,10), Kotak Emerging Equity (May 27, '10)

Mr. Pankaj Tibrewal has more than 6 years experience in fund management area.
Prior to joining Kotak AMC, he was in the fund management team of Principal PNB
Asset Management Private Ltd.

(" EQUITY SCHEMES

Record Date
Kotak 30 - Dividend
Jan-22-10 32.038 3.00
Mar-30-09 20.021 1.00
Feb-28-08 39.091 3.00
Jan-11-08 51.398 6.00
July-20-07 38.869 3.00
Dec-27-06 38.556 5.50
Dec-27-05 27.711 1.00
Jun-03-05 20.345 1.00
Nov-05-04 18.060 1.50
Jan-31-04 21.093 5.00
Oct-20-03 18.983 2.00
Dec-28-01 11.036 1.00
Oct-09-00 17.556 2.00
Dec-11-99 22.954 2.00

Kotak Contra
Jul-27-07 16.0365 2.00
Jul-30-10 19.063 1.50

Kotak Opportunities
May-28-10 14.625
Sept-8-09 14.733
Mar-14-08 16.975
Jan-25-08 27.090
Sept-28-07 24.293
Sept-27-06 17.745
Mar-21-06 21.783
Sept-28-05 16.816
Feb-25-05 12.852

Kotak Midcap
Feb-19-10 20.938
Apr-28-06 19.437
Aug-24-05 13.026

Kotak Tax Saver
Feb-08-08
Feb-20-07

DIVIDEND HISTORY

Cum Dividend NAV Rs/Unit

Record Date Cum Dividend NAV Rs/Unit
Kotak Lifestyle

June-29-07 13.067 1.75
HYBRID SCHEMES

Kotak Balance
Mar-25-10
Sept-25-09
Mar-25-08
Sept-25-07
Sept-27-06
Mar-27-06
Dec-12-05
May-16-05
Dec-13-04
Dec-12-03

Kotak Income Plus - Monthly
Dividend
Jul-12-10 10.2923 Individual/ HUF: 0.0615
Others: 0.0573
Individual/ HUF: 0.0538
Others: 0.0501
Individual/ HUF: 0.0590
Others: 0.0550
Individual/ HUF: 0.1012
Others: 0.0942

Jun-14-10 10.2131
May-12-10 10.219

Apr-12-10 10.3345

Kotak Income Plus- Quarterly

Dividend 10.6653
Jun-21-10 Individual/ HUF: 0.1401

10.6607 Others: 0.1306
Individual/ HUF: 0.1834

10.7277 Others: 0.1707
Individual/ HUF: 0.1996

10.2997 Others: 0.1857
Individual/ HUF : 0.0939

Others : 0.0874

Mar-22-10
Dec-21-09

Sep-20-08

Think Investments. Think Kotak.




WHATEVER BE YOUR INVESTMENT NEEDS,
YOUR SEARCH ENDS WITH US.
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CL kotak’ Mutual Fund

Invest Now

Call: 1800-222-626 L kotak Mutual Fund

Visit: www.kotakmutual.com

Mutual Fund investments are subject to market risks, Please read the scheme
Information Document (SID) and Statement of Additional Information (SAIl)
carefully before investing.




RISK FACT

We declare that we, Kotak Mahindra Asset Management Company Limited, and/ or are employees, have short/long positions in the security(ies) in respect
of which investment advice is being rendered.

Risk Factors:

e Mutual Funds and securities investments are subject to market risks and there is no assurance or guarantee that the objectives of the
Schemes will be achieved.

¢ As with any securities investment, the NAV of the Units issued under the Schemes can go up or down depending on the factors and forces
affecting the securities markets. Past performance of the Sponsor/ AMC/ Fund or that of existing Schemes of the Fund does not indicate the future
performance of the Schemes.

e Kotak Mahindra Gilt Unit Scheme’98 (Kotak Gilt), Kotak Mahindra Bond Unit Scheme 99 (Kotak Bond), Kotak Mahindra Liquid Scheme
(Kotak Liquid), Kotak Mahindra 30 Unit Scheme (Kotak 30), Kotak Mahindra Balance Unit Scheme 99 (Kotak Balance), Kotak Mid-Cap
Scheme (Kotak Mid-Cap), Kotak Floater Short Term Scheme, Kotak Mahindra Income Plus Scheme (Kotak Income Plus), Kotak Equity FOF,
Kotak Opportunities, Kotak Floater Long Term Scheme, Kotak Flexi Debt Scheme (Kotak Flexi Debt), Kotak Contra Scheme, Kotak Equity
Arbitrage Scheme, Kotak Tax Saver, Kotak Lifestyle, Kotak Select Focus & Kotak Emerging Equity Scheme are only the names of the
Schemes and do notin any manner indicate the quality of the Schemes, future prospects or returns.

Statutory Details:

Kotak Mahindra Mutual Fund has been established as a trust under the Indian Trusts Act, 1882, by Kotak Mahindra Bank Limited (liability Rs.
NIL) with Kotak Mahindra Trustee Company Limited as the Trustee and with Kotak Mahindra Asset Management Company Limited as the
Investment Manager. Kotak Mahindra Bank Limited is not liable or responsible for any loss or shortfall resulting from the operations of the
Scheme. Past performance of the Sponsor/ AMC/ Fund dose not indicate the Schemes future performance. Mutual Fund investments are
subject to market risks, Please read the Scheme Information Document (SID) and statement of Additional Information (SAl) carefully before
investing.

SERVICES & FACILITIES

¢ Network of Transaction Acceptance Points: Submit transaction requests at your convenience across our 27 Investor Service Centres and 185
Transaction Points of CAMS. (To locate these, visit the “Contact Us” section on our website, www.kotakmutual.com).
Electronic Credit of Dividends and Redemption Proceeds: Have your dividend payouts and redemption proceeds paid directly into your bank
account*. No more worrying about cheques lost in transit or queuing at a bank to deposit cheques. * Available for accounts in the following banks only:
ABN Amro Bank, AXIS Bank, Corporation Bank, Deutsche Bank, HDFC Bank, HSBC, ICICI Bank, IDBI Bank, Indusind Bank, Kotak Mahindra Bank,

Standard Chartered Bank, Yes Bank.

Systematic Investments, Withdrawals and Transfers: Our Systematic Investment Facility provides you with the option of investing a fixed amount
over a period of time, in a disciplined manner. Through this process, you benefit from Rupee Cost Averaging (buying more Units at lower NAV), and avoid
the uncertainties involved with trying to time the market. Through our Systematic Withdrawal Facility, withdraw fixed amounts, or the entire
appreciation on your investment, in any scheme periodically and benefit by averaging out on market fluctuations. To systematically transfer investments
from one Kotak scheme to another, try our Systematic Transfer Facility. This tool also helps you manage your investment portfolio among Kotak Mutual

Schemes, in line with your asset allocation plan.

Internet Transaction: You can now purchase, switch, Redeem , view your account statement Invest in NFO , electronically through our Internet
Transaction Facility. For more details please log on to www.Kotakmutual.com
E-mail Communication: Opt in to value-added information through e-mail: Daily NAV and Dividend Updates, Monthly Updates, weekly and more.

¢ Website Utilities: Plan and track your investments better. Use our Risk Profiler to assess your risk appetite, our Financial Planner to plan investments and
financial goals and our Returns Calculator to measure your earnings from Kotak Mutual schemes. Just register, free, at www.kotakmutual.com, and

access all these facilities.

CONTACT DETAILS

For details contact us at:

KOTAK MAHINDRA ASSET MANAGEMENT COMPANY LIMITED

6th Floor, Kotak Infiniti, Building No. 21, Infinity Park, Off Western Express Highway, Gen. A. K. Vaidya Marg, Malad (East), Mumbai — 400 097.
Tel.: 91-22-6638 4400 Fax: 91-22-6638 4455 E-mail: mutual@kotak.com Website: www.kotakmutual.com
Corporate Office of Asset Management Company: 6th Floor, Vinay Bhavya Complex, 159-A, C S T Road, Kalina, Santacruz (E), Mumbai — 400 098.

Agra: 0562-4009647

Ahmedabad: 079-26779888/ 26766077
Ajmer: 0145-2628881

Aligarh: 0571-6453223

Allahabad: 0532-6456177

Ambala: 0171-6451570/71

Amritsar: 0183-6575777/ 6576777
Anand: 02692-650281

Aurangabad: 0240-6611189
Bangalore: 080-66128050/ 51
Bareliy: 0581-6452934

Bathinda: 0164-6546601

Bhavnagar: 0278-6544221

Bhilai: 0788-2225385

Bhopal: 0755-6461018
Bhubaneshwar: 0674-6510250/ 2597193/
9776000097

Bhuj: 02832-653976

Calicut: 495-6576552

Chandigarh: 0172-4671885/ 5049476
Chennai: 044-28221333/ 45038171
Cochin: 0484-6533110/ 4064646
Coimbatore: 422-6572165

Cuttack: 0671-6510166/ 9776000093
Dehradun: 135-2742900/ 6453000
Dhanbad: 0326-6450798

Durgapur: 0343-6456038/ 2544609
Goa: 0832-6650490

Gorakpur: 0551-2204127

Guntur: 0863-6632060

Gurgaon: 0124-6464077

Guwabhati: 0361-2734784

Hubli: 0836-6450140

Hyderabad: 040-66178140/ 41/ 42
Indore: 0731-2545414/ 6453390
Jaipur: 141-6503339/ 2373879
Jalandhar: 0181-2233481

Jalgaon: 0257-2237131/ 32

Jammu: 0191-2470779

Jamnagar: 0288-6540129
Jamshedpur: 0657-2756045

Jodhpur: 0291-2630625

Kanpur: 0512-6454641/ 2541017
Kolhapur: 0231-6610390/ 91

Kolkata: 033-64509803/ 64509817/ 19
Kota: 0744-2366477

Kottayam: 0481-6452922

Lucknow: 522-4021168/ 4021169
Ludhiana: 0161-4646602/ 4646604
Madurai: 452-4378728

Mangalore: 0824-6452006

Mathura: 0565-6455186

Meerut: 0121-4007753

Mumbai: 022-66384400

Mumbai (Thane): 022-65970185/ 186
Mumbai (Borivli): 022-65241034/ 65241035

Toll Free Number : 1800 222 626

Muradabad: 0591-6456667

Mysore: 0821-6541192

Nagpur: 0712-6638353/ 54

Nashik: 253-6574255

New Delhi: 011-66306900/ 02

New Delhi (Pitampura): 011-64733475/ 64733476
Panipat: 0180-4022062

Patiala: 0175-6451766

Patna: 0612-6451120

Pune: 9520-64014800/ 64013395
Raipur: 0771-4270917

Rajkot: 0281-6620735

Ranchi: 0651-6454629/ 2332274/ 9709001533
Rourkela: 0661-6450114/ 9776000036
Salem: 0427-6450115

Shimla: 0177-6451211/ 2807911
Silliguri: 0353-2522012

Surat: 0261-6450004/ 6536677

Trichy: 0431-6460668

Trivandrum: 0471-4470134

Udaipur: 0294-6451094

Vadodara: 0265-6533957/ 6560167
Vapi: 260-6534863/ 260-6453920
Varanasi: 0542-6456985

Vijayawada: 0866-66459930
Vishakapatnam: 0891-6452145
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